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Idaho Grain Market Report, May 21, 2026—NEW CROP PRICES

Published weekly by the Idaho Barley Commission
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ices paid by Idaho Elevators delivered to warehouses in specifid locations for barley and wheat on
Wednesday May 20, 2026. Barley prices in $/Cwt. And wheat prices in $/bu
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BARLEY—Idaho cash feed barley prices were unchanged for the week ending May 20. Idaho cash malt barley
prices were unchanged. No net sales were reported for the week May 8-14. Exports of 1,700 MT were to Canada
(1,200 MT) and Japan (500 MT) were reported for the week.

4 Barley News— U.S. beer sales have dropped more sharply than expected, as new scanner data points to weak-

ness in the category. The slowdown is raising concerns on Wall Street that higher gasoline prices may be pressur- £

ing discretionary spending, especially in convenience retail. Beer, flavored malt beverages, or FMB, and cider vol-
umes fell 6.3% year over year through the week ending May 2, both on a two- and four-week trailing basis, ac-
cording to Nielsen-tracked data. That’s worse than the trends seen between November and mid-April, when cate-

\ gory declines were just 3%. While some volatility in beer sales was expected due to Easter being earlier this year

than last year, according to analyst firm Bernstein, the breadth of the slowdown could indicate broader pressure
on the U.S. consumer. The weakness is becoming most apparent in the convenience channel — chains like 7-
Eleven, Wawa, Shell and Exxon — where volumes are down roughly 9% year over year for the two weeks since
April 26. Analysts said convenience stores are highly sensitive to gas station traffic and impulse purchases tied to
commuting and travel — both of which appear to be under pressure as U.S. average gas prices sit at about $4.51
a gallon, according to AAA. “We find a negative correlation between the absolute price of gas in a given state to-
day and the sequential change in beer/FMB/volume growth,” said Bernstein analyst Nadine Sarwat. The relation-
ship is becoming more visible in the data, particularly in markets with higher-cost fuel.

In other news, The U.S. Department of Agriculture has reinstated a five-year, $59 million grant to the University
of Idaho aimed at helping farmers test regenerative production and new marketing methods. The Innovative Ag-
riculture and Marketing Partnership will resume after federal officials halted it in 2025. Erin Brooks, professor of
soil and water systems at the University of Idaho, said he expects the program to be popular among Idaho pro-
ducers. "We anticipate about 200 growers will be involved in enrolling across the state," Brooks explained. "We
are focused on seven commodities in the particular grant, including wheat, barley, potatoes, sugar beets, hops,
chickpeas and beef.” Brooks added it is the largest grant ever at the University of Idaho. (msn.com)
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Market News and Trends This Week—continued

Wheat—Idaho cash wheat prices were up for the week ending April 20. SWW prices were up $0.10 to up $0.15
from the previous week; HRW prices were down $0.41 to down $0.05; DNS prices were down $0.35 to down
$0.06. HWW prices were not given. Net sales of 1130,500 MT for 2026/2027 for the week of May 8-14 were pri-
marily for unknown destinations (51,500 MT), Mexico (38,800 MT), Colombia (20,700 MT), Italy (15,000 MT), and
Panama (2,100 MT). Exports of 230,300 MT were down 48 percent from the previous week and 49 percent from
the prior 4-week average. The destinations were primarily to the Philippines (66,000 MT), Mexico (58,700 MT),
Japan (34,800 MT), Italy (17,500 MT), and Honduras (13,200 MT).

Wheat News—China has committed to purchasing at least $17 billion of U.S. agricultural products in 2026, 2027
and 2028, the White House said in a fact sheet released on Sunday. The commitment was made during meetings
between U.S. President Donald Trump and Chinese President Xi Jinping last week, the White House said. The $17
billion figure does not include the soybean purchase commitments China made in October 2025, the White House
said. There has been a marked reduction in U.S. agricultural exports to China after last year's rounds of tit-for-tat
tariffs sharply curtailed trade, which fell 65.7% year-on-year to $8.4 billion in 2025, according to U.S. Depart-
ment of Agriculture data. China has dramatically scaled back its reliance on U.S. farm goods since Trump's first
term, sourcing roughly 20% of its soybeans from the U.S. in 2024, the year before he returned to office, down
Ofrom 41% in 2016. China will work with U.S. regulators to lift suspensions of U.S. beef facilities and resume
imports of poultry from U.S. states determined to be free of avian influenza, the White House said. Confirming
earlier statements from the Chinese government, the White House also said on Sunday the world's two largest
economies would establish a U.S.-China Board of Trade and the U.S.-China Board of Investment. The boards will
resolve concerns over market access for agricultural products and expand trade "under a reciprocal tariff-
reduction framework,” Chinese Foreign Minister Wang Yi said in a statement last week. (msn.com)

CORN—Net sales of 2,125,300 MT for 2025/2026 for the week of May 8-14, 2026. Increases were primarily to
Japan (779,800 MT), South Korea (463,800 MT), Mexico (642,200 MT), Colombia (157,600 MT), and Spain
(124,000 MT). Exports of 1,445,700 MT were down 13 percent from the previous week and 21 percent from the
prior 4-week average. The destinations were primarily to Japan (441,000 MT), Mexico (385,300 MT), Colombia
(93,900 MT), Taiwan (81,300 MT), and Saudi Arabia (74,200 MT).

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week May 15, was
1.111 million bbls, up 2.7 percent from the previous week and up 7.2 percent from last year. Total ethanol pro-
duction for the week was 7.777 million barrels. Ethanol stocks were 24.875 million bbls, up 0.0 percent from last
week and down 0.3 percent from last year. An estimated 110.65 million bu of corn was used in last week’s pro-
duction bringing this crop year’s cumulative corn usage for ethanol production at 3.875 billion bu. Corn used
needs to average 104.67 million bu per week to meet USDA estimate of 5.600 billions bu for the crop year.

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, May 21, 2026:

Commodity | July 2026 cw::s"‘e Sept 2026 c‘a’:::e Dec 2026 cw:::e Parch | week change
CHISRW | $6.47%> | $0.11% | $6.61 | $0.11% | $6.80% $0.11 | $6.96% $0.11
KC HRW $6.87 -$0.01 | $6.97% | $0.00%a | $7.13% $0.02 | $7.24": | $0.05%
MGE DNS | $6.90% $0.05 $7.11 | $0.05% | $7.28% | $0.04%s | $7.42%: | $0.03%
CORN $4.62%2 | $0.06": | $4.68%: | $0.05% $4.85 $0.04 | $4.99% | $0.03%

WHEAT FUTURES—Wheat futures were up due to low production numbers. Wheat futures prices ranged
from down $0.01 to up $0.1134 (per bu) versus the previous week.

CORN FUTURES—Corn futures were up due to strong exports. Corn futures prices ranged from up $0.04 to
up $0.0672 (per bu) versus the previous week.

CRUDE OIL FUTURES—Oil prices fell Thursday as investors hope the U.S. and Iran will reach a deal that pre-
vents a resumption of the war in the Middle East. (cnbc.com)

EIA reported U.S. crude oil refinery inputs averaged 16.3 million bbls day during the week ending May 15, was 80
thousand bbls/less more than last week’s average. Refineries operated at 91.6% of capacity last week. As of
May 15, there was an decrease in crude oil stocks of 7.863 million bbls from last week to 455.013 million bbls,
under the 5-year average of 452.597 million bbls. Distillate stocks increased by 0.372 million bbls to a total of
102.906 million bbls, under the 5-year average of 113.113 million bbls; while gasoline stocks decreased by 1.548
million bbls to 214.163 million bbls, under the 224.511 million bbl 5-year average. The national average retail
regular gasoline price was $4.40 per gallon on May 18, down $0.010 from last week’s price and up $1.317 from a
year ago. The national average retail diesel fuel price was $5.596 per gallon, down $0.043 from last week’s price
and up $2.060 from last year.

NYMEX Crude Oil Futures finished the week ending Thursday, May 21, 2026 to close at $96.35 bbl
(June contract), down $9.07 for the week.




USDA U.S. Drought Monitor—May 21, 2026

Northeast Improvements were made in much of the region.
Drought was expanded in West Virginia and parts of New England,
and Pennsylvania.

S. Drought Monitor P ek o

Southeast: Worsening conditions were made in much of the re-
gion. Improvements were made in parts of Georgia, the Panhandle,
and southern Alabama.

South: Drought expanded in much of the region. Improvements
were made in southern Texas, Louisiana, and Mississippi.

Midwest: Improvementrs were made in much of the region.

High Plains: . Worsening conditions in much pf the region.

West: Improvements in much of the region. Drought expanded in
southern Idaho, parts of New Mexico, Arizona, Utah, and Montana.

USDA U.S. Crop Weather Highlights—May 21, 2026

West: Spotty precipitation is mostly limited to the northern Rockies and environs. Meanwhile, warmth continues
to build across the Pacific Coast States and is beginning to spread across the Great Basin. Among several active
wildfires in southern California, the 2,115-acre Sandy Fire in Ventura County has resulted in evacuations near
Simi Valley.

Plains: Widely scattered showers accompany below-normal temperatures. The temporary pattern change is
providing a local boost in topsoil moisture and easing wildfire concerns, but has arrived too late for some drought
-ravaged wheat on the central and southern Plains. On May 17, Nebraska led the U.S. with 84% of its winter
wheat in very poor to poor condition, followed by Texas (65%), Kansas (58%), Colorado (58%), and Oklahoma
(48%).

Corn Belt: frost and freeze advisories are in effect early today in the upper Great Lakes region, extending as far
south as northern Lower Michigan, with possible adverse impacts on blooming fruit crops. Meanwhile, rain has
mostly ended across the lower Midwest, although fieldwork delays persist. In the last few days, rainfall across
the southern half of Indiana has totaled as much as 3 to 6 inches.

South: Localized flooding continues in southern and coastal Texas due to ongoing downpours. Meanwhile, a sep-
arate area of showers and thunderstorms extends from the central and southern Appalachians to the central Gulf
Coast. In contrast, summer-like heat persists in the drought-stricken Atlantic Coast States from the Carolinas
southward, maintaining stress on pastures and rain-fed summer crops.

Outlook for U.S: Active weather will continue through Memorial Day weekend across much of the central and
eastern U.S., with the heaviest rain (2 to 6 inches or more) stretching from western Gulf Coast region into the
Ohio Valley. Locally severe thunderstorms, mainly extending eastward from the central and southern Plains, will
accompany the rain. However, rain will mostly bypass a few areas, including the lower Southeast and upper Mid-
west. Additionally, dry weather will prevail west of the Rockies during the next 5 days. Elsewhere, anomalous
warmth currently developing across the Far West will expand eastward, reaching the Plains during the latter por-
tion of the holiday weekend. By Memorial Day, May 25, temperatures should reach 90°F or higher as far north as
the Dakotas and eastern Montana. The NWS 6- to 10-day outlook for May 26 - 30 calls for the likelihood of near-
or below-normal temperatures in the West, while warmer-than-normal weather will prevail in most areas from
the Plains to the Atlantic Coast. Meanwhile, near- or above-normal precipitation across most of the country
should contrast with drier-than-normal conditions from the Great Lakes region into the Northeast.

International Crop Weather Highlights—May 10-16, 2026

Europe: Widespread showers and thunderstorms—some severe—continued across much of Europe, maintaining
or improving soil moisture for winter crops.

Middle East: Additional moderate to heavy showers in Turkey and northwestern Iran maintained adequate to
abundant moisture supplies for reproductive to filling winter grains.

Australia: Showers in southern Australia improved soil moisture for winter crop planting, while drought persist-
ed across northern of New South Wales and southern Queensland.

Western FSU: The return of moderate to heavy showers renewed fieldwork delays but benefited vegetative to
reproductive winter crops.

Mexico: Seasonally expanding showers, heaviest in the east, promoted planting activities on the southern plat-
eau corn belt.
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https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West

USDA Crop Progress Report May 18, 2026

Cro % Previous | Previous | 5-Year |Rating % | Previous | Previous
P Progress| Week Year Average | Good/ Week Year
Excellent
US Winter Wheat Headed 71% 61% 62% 58% 27% 28% 52%
ID Winter Wheat Headed 6% 1% 3% 3% 86% 88% -
US Spring Wheat Planted 53% 32% 63% 51%
ID Spring Wheat Planted 89% 82% 63% 51% =
US Spring Wheat Emerged 23% 10% 25% 19% = = =
ID Spring Wheat Emerged 69% 55% 25% 19% =
US Barley Planted 65% 49% 61/ 58%
ID Barley Planted 87% 81% 949% 82%
US Barley Emerged 33% 22% 27% 25%
ID Barley Emerged 68% 549% 64% 549
US Corn Planted 76% 57% 76% 70%
US Corn Emerged 39% 23% 47% 37%

USDA National Agricultural Summary May 11-17, 2026

Corn: By May 17, producers had planted 76 percent of the nation’s corn crop, equal to last year but 6 percent-
age points ahead of the 5-year average. Thirty-nine percent of the corn acreage had emerged by May 17, eight
percentage points behind last year but 2 points ahead of the 5-year average.

Wheat: Seventy-one percent of the nation’s winter wheat crop was headed by May 17, nine percentage points
ahead of last year and 13 points ahead of the 5-year average. On May 17, twenty-seven percent of the 2026
wheat crop was reported in good to excellent condition, 1 percentage point below last week and 25 points below
the same time last year.

Seventy-three percent of the spring wheat had been seeded by May 17, seven percentage points behind last
year but 7 points ahead of the 5-year average. Thirty-nine percent of the spring wheat had emerged by May 17,
three percentage points behind last year but 5 points ahead of average

Barley: Eighty-one percent of the nation’s barley had been planted by May 17, eight percentage points ahead of
last year and 10 points ahead of the 5-year average. Forty-nine percent of the barley had emerged by May 17,
six percentage points ahead of last year and 10 points ahead of the 5-year average.

NOAA 3-Month Temperature and Precipitation Outlook for Jun-Jul-Aug—May 21, 2026

Seasonal Temperature Outlook

Valid: Jun-Jul-Aug 2026
May 21, 2026

Seasonal Precipitation Outlook

Valid: Jun-Jul-Aug 2026
Issued: May 21, 2026




