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 Barley
(Cwt.) 
FEED 

 

48 lbs or 
better 

 
MALTING 

 

Open  
Market 
Malting 

 
Wheat (bu.) 

Milling 
 

#1 SWW 

 
#1 HRW 
11.5%  
Protein 

 
#1 DNS 

14% Protein 

 
#1 HWW 

Rexburg / Ririe 7.60  4.95 5.50 6.40 5.90 

Idaho Falls  10.42 No Bid No Bid No Bid No Bid 

 Blackfoot / Pocatello No Bid  No Bid No Bid No Bid No Bid 

Grace / Soda Springs   4.76 5.30 5.85 5.40 

Twin Falls / Buhl 
Jerome / Wendell 

8.50  4.74-4.98    

Meridian 8.50  4.90 5.24 5.51  

Nezperce / Craigmont 
Does not include delivery 

      

Lewiston 
Does not include delivery 

      

Moscow / Genesee 
Does not include delivery 

7.50  5.90 6.25 6.62  

       

       

       

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday January 8, 2025  Barley prices in $/Cwt. And wheat prices in $/bu 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 

12% Pro-
tein 

#1 DNS 
13% Protein 

#1 HWW 

Portland   5.90-6.20 6.20-6.25 6.60  

Ogden   5.42 5.90 6.65 6.50 

Great Falls    5.05-5.25 6.00-6.03  

Minneapolis    6.55 7.55  

       

       

       

Prices at Selected Terminal Markets, cash FOB 
Wednesday January 8, 2025 Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Idaho cash feed barley prices were unchanged to up $0.35 for the week ending January 8. Idaho cash 
malt barley prices were unchanged for the week. No net sales for 2024/2025 for the week December 20-26. Net 
exports of 700 MT to Canada (400 MT), and Canada (400 MT) were reported for the week December 20-26. 
 

Barley News—Congressional lawmakers late Friday, December 20 approved an extension of the farm bill with 
$10 billion in economic aid for farmers, part of a spending agreement that narrowly avoided a government shut-
down. The House passed the funding deal — and the farm bill extension — after a raucous week of partisan in-
fighting around outside provisions that included wage hikes for congressional members. President Joe Biden 
signed the legislation shortly after the Senate approved the deal Friday evening. The bill, which extends govern-
ment funding through March 14, faced significant hurdles after President-elect Donald Trump expressed opposi-
tion to what was touted as a bipartisan spending deal earlier in the week. Billionaire Elon Musk — and Trump’s 
pick to oversee a newly created department dedicated to cutting government spending — also disapproved via X, 
formerly known as Twitter. The final spending bill ultimately removed pay raises and other provisions that Trump 
and Musk opposed, additionally striking a proposal to allow for E15 ethanol fuel sales year-round. It still includes 
over $100 billion for disaster aid requested by President Joe Biden, with $10 billion to be set aside for one-time 
farm economic payments. “For many farmers, the disaster relief provided … will be the difference between plant-
ing for another year or going out of business,” Zippy Duvall, president of the American Farm Bureau Federa-
tion, said in a statement. “The farm bill extension also offers a short reprieve, and gives lawmakers some breath-
ing room to pass a modernized farm bill that will provide risk management support.” Farm groups lobbied hard 
for lawmakers to negotiate a new farm bill this year to give producers certainty in the face of a declining agricul-
tural economy. (AgriculturalDive.com) 

Market News and Trends This Week 
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https://x.com/jdvance/status/1869495076604227726?s=12&t=ZFxqQ7lhc5A_GnIwEPrNSQ
https://x.com/jdvance/status/1869495076604227726?s=12&t=ZFxqQ7lhc5A_GnIwEPrNSQ
https://x.com/elonmusk/status/1869476312278286359
https://www.fb.org/news-release/farm-bureau-applauds-congress-for-full-passage-of-continuing-resolution


Market News and Trends This Week—continued 

WHEAT—Idaho cash wheat prices were mixed for the week ending January 8. SWW prices ranged from down 
$0.10 to up $0.01 from the previous week; HRW prices were unchanged to up $0.07; DNS prices were down 
$0.05 to up $0.01. HWW were up $0.10. USDA FAS reported net sales of 140,600 MT for 2024/2025 for the peri-
od December 20-26 were down 77 percent from the previous week and 68 percent from the prior 4-week aver-
age. Increases primarily to South Korea (35,900 MT), Thailand (29,700 MT), Nigeria (27,500 MT), Honduras
(24,100 MT), and Haiti (19,100 MT). Exports of 381,900 MT were up 2 percent from the previous week and 17 
percent from the prior 4-week average were primarily to South Korea (85,900 MT), Mexico (76,800 MT), Thailand 
(66,900 MT), Italy (40,200 MT), and Taiwan (32,300 MT). 

      

Wheat News— In recent months, wheat markets have stabilized, contrasting the unprecedented volatility follow-
ing war, drought, and economic uncertainty that has defined markets over the last few years. After dipping to 
price levels not seen since 2020 earlier this year, world FOB values have recovered slightly, clustering near $250/
MT. We have previously looked at long-term trends in world wheat markets, analyzed price movements, and 
highlighted key opportunities for U.S. wheat in this forum. However, as the market stabilizes and import prices 
become more competitive for wheat customers, one key segment of the value chain has not reaped the benefits. 
In this analysis, U.S. Wheat Associates examined current price trends from the U.S. farmer perspective, consider-
ing factors that affect their profitability and planting decisions — decisions crucial for their families’ well-being and 
for a hungry world. Mounting macroeconomic pressures in the U.S. have impacted businesses industry-wide, 
forcing large multinational agribusinesses like Cargill and John Deere to implement layoffs. Persistent inflation 
diminishes domestic purchasing power across the supply chain, while a strong U.S. dollar exerts downward pres-
sure on commodity prices. Concurrently, as the U.S. Federal Reserve attempted to control inflation, rising inter-
est rates increased both the frequency and cost of borrowing. Given increased debt and a weakening financial po-
sition, farmers generally do not change crop production decisions directly; however, a continued trend could sug-
gest a coming agricultural industry recession, potentially altering the current size and makeup of farms moving 
forward. (U.S. Wheat Associates) 
    

CORN—USDA FAS reported net sales for 2024/2025 for period December 20-26 were 777,000 MT, were to Mexi-
co (292,500 MT), Japan (179,100 MT), Colombia (160,000 MT) Costa Rica, (97,400 MT), and South Korea 
(63,200 MT). Exports of 1,002,500 MT were primarily to Mexico (353,900 MT), Colombia (197,100 MT), Japan 
(191,300 MT), South Korea (63,200 MT), and Honduras (48,500 MT).  

   

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week January 3 
was 1.102 million bbls/day down 0.8 percent from the previous week and up 3.8 percent from last year. Total 
ethanol production for the week was 1.002 million barrels. Ethanol stocks were 24.148 million bbls, up 2.2 per-
cent from last week and down 0.9 percent from last year. An estimated 111.18 million bu of corn was used in last 
week’s production bringing this crop year’s cumulative corn usage for ethanol production at 1.942 billion bu. Corn 
used needs to average 103.78 million bu per week to meet USDA estimate of 5.500 billions bu for the crop year.  

WHEAT FUTURES—Wheat futures were up due to export sales. Wheat futures prices ranged up $0.04¾ to 
up $0.11¼ (per bu) versus the previous week.       
 
 

CORN FUTURES—Corn futures were up due to export sales. Corn futures prices ranged from up $0.05¼ to 
up $0.06¾ (per bu) versus the previous week.  
 

CRUDE OIL FUTURES—Oil prices rose more than 1% on Thursday as cold weather gripped parts of the U.S. and 
Europe, boosting winter fuel demand. (Reuters) 
     

EIA reported U.S. crude oil refinery inputs averaged 16.9 million bbls day during the week ending January 3, was 
44 thousand bbls/day more than last week’s average. Refineries operated at 93.3% of capacity last week. As of 
January 3, there was a decrease in Crude Oil stocks of 0.959 million bbls from last week to 414.642 million bbls, 
under the 5-year average of 440.365 million bbls. Distillate stocks increased by 6.071 million bbls to a total of 
128.938 million bbls, under the 5-year average of 135.390 million bbls; while gasoline stocks increased by 6.330 
million bbls to 237.714 million bbls, under the 241.039 million bbl 5-year average. The national average retail 
regular gasoline price was $3.047 per gallon on January 6, 2025, up $0.041 from last week’s price and down 
$0.026 from a year ago. The national average retail diesel fuel price was $3.561 per gallon, up $0.058 from last 
week’s price and down $0.267 from last year. 
      

NYMEX Crude Oil Futures finished the week ending Thursday, January 9, 2025 to close at $73.92/bbl 
(February contract),  down $0.04 for the week.   
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Futures Market News and Trends—Week Ending January 9, 2025 

Commodity 
March 
2024 

Week 
Change 

May 2025 
Week 

Change 
July 2025 

Week 
Change 

Sept 
2025 

Week 
Change 

CHI SRW $5.34 $0.04¾ $5.46 $0.05 $5.55 $0.05¾ $5.68¼ $0.05 

KC HRW $5.50¼ $0.11¼ $5.50½ $0.11¼ $5.67 $0.10¾ $5.79 $0.10 

MGE DNS $5.83½ $0.05¾ $5.91¾ $0.05¼ $6.00½ $0.05½ $6.11 $0.05½ 

CORN $4.56 $0.05¼ $4.46½ $0.06¼ $4.68 $0.06¾ $4.42½ $0.06¼ 

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, January 9, 2025: 



West: Southern California is enduring a spate of horrific wildfires, driven by winds locally gusting above 75 mph. 
The largest active blaze is the Palisades Fire, which started Tuesday morning and has been burning in a heavily 
populated area of Los Angeles County between Topanga State Park and the Pacific Coast. Southern California’s 
high winds are occurring between a low-pressure system developing over northwestern Mexico and a high-
pressure system parked over the Intermountain West. Snow associated with the low-pressure system is devel-
oping in parts of southern New Mexico.  
 

Plains: Cold, dry weather prevails. From Kansas northward, much of the winter wheat crop is insulated beneath 
a variable snow cover, which is also providing beneficial moisture. At the end of December, prior to the recent 
snowstorm, winter wheat in Kansas was rated 47% in good to excellent condition, down from 55% on November 
24.  

 

Corn Belt: A cold, mostly dry pattern remains in place. This morning’s low temperatures broadly dipped to 0°F 
or below in the upper Midwest. Any snowfall is generally light and confined to areas downwind of the Great 
Lakes. Rural travel remains locally difficult in areas affected by the recent snow and ice storm, from Missouri into 
the Ohio Valley.  
 

South: Scattered frost was noted this morning as far south as the norther tier of Florida’s citrus belt, with a 
widespread freeze occurring in northern Florida. In fact, below-normal temperatures blanket the South, with 
readings below 20°F reported early today on the Ozark Plateau and as far south as the Carolinas. Southern pro-
ducers in the path of an impending winter storm are preparing for expected snow and ice accumulations.  
 

Outlook for U.S: A winter storm will unfold across the South on January 9-10, with accumulations of snow and 
ice expected to cause significant travel disruptions and possible power outages from northeastern Texas into the 
Tennessee Valley and southern Appalachians. Storm-total rainfall should total 1 to 3 inches or more across the 
Deep South, excluding Florida’s peninsula. Although the storm system will depart the middle Atlantic Coast on 
Saturday, another surge of cold air will follow. Late in the weekend, temperatures will again dip to 32°F or below 
as far south as northern Florida, well north of the citrus belt. Meanwhile in the West, precipitation in New Mexico 
and environs will end by Friday, just as a new round of storminess arrives in the Pacific Northwest and northern 
Rockies. Southern California’s threat of new or rapidly spreading wildfires will persist at least through Thursday, 
with additional concerns possible next week. The NWS 6- to 10-day outlook for January 13 – 17 calls for the 
likelihood of near- or below-normal temperatures nationwide, except for warmer-than-normal weather near the 
Canadian border from northern Montana to northwestern Minnesota. Meanwhile, near- or below-normal precipi-
tation across most of the country should contrast with wetter-than-normal conditions across portions of the 
northern Plains, as well as an area stretching from the southern Rockies into western and southern Texas.  

Europe: Light to moderate rain and snow maintained favorable moisture reserves for dormant winter grains and 
oilseeds across much of central, northern, and eastern Europe. Acute short-term dryness in Spain and northern 
Italy further reduced soil moisture for winter grains, while severe drought persisted in Hungary.  
 

Middle East: Continued warm and wet weather in Turkey favored dormant (north) to vegetative (south) winter 
grains, while additional locally heavy rain was reported on the southwestern Mediterranean Coast.  
 

Asia: Showers remained widespread across eastern and southern sections of the region and more seasonable 
than the previous downpours that had plagued some rice and oil palm locales.  
 

Australia: In the northeast, widespread showers helped sustain good to excellent summer crop prospects.  
 

Brazil: Drier weather encompassed the Center-West and south, limiting soil moisture for first-crop corn and 
soybeans.  
 

South Africa- Warm Weather And Scattered Showers Continued In The Corn Belt. Mild temperatures and 
scattered showers benefited corn and other rain-fed summer crops in parts of the corn belt.  3 

International Crop Weather Highlights—Week ending January 4, 2025 

Northeast: Improvements were made in much of the region. 

 

Southeast: Improvements were made in parts of northern Alabama. 
Drought expanded in eastern and south Georgia, eastern North Carolina, 
and south-central Virginia. 

 

South: Improvements were made in southeastern Texas, Mississippi, 
and Tennessee. 

 

Midwest: Improvements in northwestern Missouri, Illinois, and Indiana. 

 

High Plains: Degradations were made in parts of Colorado and south-
eastern Nebraska. Improvements were made in northwestern Colorado. 

 

West: Degradations were made  in southern California, southeastern 
Arizona, and southwestern New Mexico. Improvements were made in 
southwestern Idaho, eastern to central Oregon, eastern Washington, 
and a small part of northwestern Montana. 

USDA U.S. Crop Weather Highlights—January 9, 2025 

USDA U.S. Drought Monitor—January 9, 2025 

https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West

