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Prices paid by Idaho Eleator delivered to warehouses in specifid locations for barley and wheat on
Wednesday December 4, 2024. Barley prices in $/Cwt. And wheat prices in $/bu

Barley
S (Cwt.) MALTING Wheat (bu.) #1 HRW #1 DNS #1 HWW
3 FEED Milling 11.5% 14% Protein

: Open Protein

- 48 Ibs or Market #1 SWW
D better Malting
~ Rexburg / Ririe 7.40 5.25 5.60 6.50 5.90
R Idaho Falls 10.42 No Bid No Bid No Bid No Bid

Blackfoot / Pocatello No Bid No Bid No Bid No Bid No Bid

Grace / Soda Springs
Twin Falls / Buhl

Jerome / Wendell 8.25 4.86-5.32
Meridian 8.50 4.90 5.04 5 44
> | Nezperce / Craigmont
%.L; DoFe)s not inélude de%very 5.95 6.16 6.65

Does not include delivery

‘ w Lewiston 5.95 6.16 6.65

Moscow / Genesee 7.50 5.90-5.95 6.16 6.65

Does not include delivery

Prices at Selected Terminal Markets, cash FOB
Wednesday December 4, 2024 Barley prices in $/Cwt. And wheat prices in $/bu.

#2 Feed - #1 HRW
Malting #1 DNS
Barley #1 SWW 129% Pro- . #1 HWW
46 Ibs. -- Barley tein 13% Protein

6.13-6.28

Portland 5.90-6.10 6.69-6.74

Ogden

4.98-5.08 6.00

8.50

Great Falls

Minneapolis

Market News and Trends This Week

BARLEY—Idaho cash feed barley prices were down $0.10 to unchanged for the week ending December 4. Idaho
; ' cash malt barley prices were unchanged for the week. Net sales of 1,000 MT to Canada for 2024/2025. for the
S week November 22-28 Net exports of 1,000 MT to Canada (800 MT), and South Korea (200 MT) were reported
for the week November 22-28.

!;‘ Barley News—In the face of an "alarming" malting barley acreage and demand downturn, the industry must
% tout the crop's sustainability, an industry leader says. Ashley McFarland, American Malting Barley Association Vice §
President and Technical Director, recently spoke to farmers during the Tri-State Grain Growers Convention in
Coeur d'Alene, Idaho. About 1.85 million total barley acres were harvested in the U.S. in 2024, down from nearly
7 million in 1994. Most malting barley acres are grown under contract. Of the three major barley-producing
states, Idaho and Montana are seeing relatively stable acreage over the past five years. "North Dakota, though,
is one of those 'canary in a coal mine' situations we're a little worried about," McFarland told the Capital Press.
"We saw an extreme decline in acreage over 2023-2024, and across the five-year average, substantially lower
volumes of barley there. And that certainly is worrisome." If barley acres go in North Dakota, it's difficult to re-
cover them as farmers turn to other crops, primarily corn and soybeans, which have such programs as sustaina-
ble aviation fuel or tax credits to bolster them she said. Anheuser-Busch recently closed its malt facility in Moor-
head, Minn., and will sell grain handling facilities in North Dakota. Farmers had struggled to secure barley con-
tracts in that region, McFarland said. "A lot of this is because the trend is down in drinking beer and products that
require barley," she said. Northwest barley acres have been more sustainable than the Midwest, she said.
(Capital Press)
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Market News and Trends This Week—continued

WHEAT—Idaho cash wheat prices were mixed for the week ending December 4. SWW prices ranged from down
$0.20 to up $0.14 from the previous week; HRW prices were down $0.32 to down $0.10; DNS prices were down
$0.19 to up $0.10, HWW were down $0.05. USDA FAS reported net sales of 378,200 MT for 2024/2025 for the peri-
od November 22-28 were up 3 percent from the previous week and down 10 percent from the prior 4-week average.
Increases primarily to Mexico (151,900 MT), South Korea (136,000 MT), unknown destinations (54,900 MT), Vene-
zuela (34,100 MT), and Algeria (28,500 MT). Exports of 322,400 MT were down 26 percent from the previous week
and up 17 percent from the prior 4-week average were primarily to Mexico (87,100 MT), the Philippines (86,600
MT), South Korea (42,300 MT), Venezuela (34,100 MT), and Algeria (28,500 MT).

Wheat News— If once is an accident, twice is a coincidence and three times is a pattern, what does four times rep-
resent? In the case of Washington state wheat farmer Phillip Gross, the answer may be a legend. For the fourth time
in the nine-year history of the National Wheat Yield Contest, Gross submitted the top-yielding entry, besting more
than 500 other entries this year. At 223.08 bushels per acre (bpa), his hard red winter wheat garnered the second-
highest yield ever recorded in the contest and earned him "Bin Buster" honors in this year's irrigated winter wheat
category. It also marked Gross' fifth time to top a category; in 2021, he also was named Bin Buster in irrigated
spring wheat. "It was a real pleasure harvesting this year," he said. "You could combine for whole stretches, and the
yield monitor would never dip below 200 bushels. When you'd go through some 230s, 240s -- that's when we knew
it was big time." Organized by the National Wheat Foundation (NWF), the yield contest is designed to encourage
wheat growers to strive for high yield, quality and profit while trying new and innovative management strategies.
DTN/Progressive Farmer is the official media outlet of the competition. With his accomplishment, Gross will have the
opportunity to join other yield contest winners at a reception hosted by NWF during the 2025 Commodity Classic in
Denver next March. His wheat will be analyzed for milling and baking qualities, and quality winners will be announced
in January. Farming in the rain shadow of the Cascade Mountains in eastern Washington offers a unique set of chal-
lenges. Characterized by hot, dry summers and cold winters, the region's climate offers conditions that can favor
wheat production, or bring it to its knees. Irrigation is a necessity. (DTNPF)

CORN—USDA FAS reported net sales for 2024/2025 for period November 22-28 were 1,732,400 MT, were to Mexico
(392,400 MT), Japan (146,300 MT), unknown destinations (283,600 MT) South Korea, (212,700 MT), and Costa Rica
(84,200 MT). Exports of 1,045,400 MT were primarily to Mexico (319,000 MT), Colombia (240,500 MT), South Korea
(135,900 MT), Japan (122,700 MT), and Honduras (90,900 MT).

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week November 29
was 1.073 million bbls/day down 4.1 percent from the previous week and down 0.3 percent from last year. Total eth-
anol production for the week was 7.511 million barrels. Ethanol stocks were 23.003 million bbls, up 0.6 percent from
last week and up 7.3 percent from last year. An estimated 108.26 million bu of corn was used in last week’s produc-
tion bringing this crop year’s cumulative corn usage for ethanol production at 1.387 billion bu. Corn used needs to
average 103.42 million bu per week to meet USDA estimate of 5.450 billions bu for the crop year.

Futures Market News and Trends—Week Ending December 5, 2024

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, December 5, 2024:

commodity| 2573" | Change |M3Y2025| Change |uV2025 | chitd. | 2055 | change
CHISRW | $5.58% | $0.10% | $5.66% | $0.09% | $5.72%2 | $0.08% | $5.84%: $0.08
KCHRW | $5.52%2 | $0.11% | $5.60% | $0.11% | $5.67%2 | $0.11%: | $5.80 $0.11

MGEDNS | $5.98%2 | $0.06% | $6.05%2 | $0.06% | $6.14 | $0.06% | $6.23%2 | $0.06%

CORN $4.35 $0.02 | $4.40%2 | $0.00% | $4.43 | $0.00% | $4.30%2 | $0.02%2

WHEAT FUTURES—Wheat futures were up in response to estimates issued by the Canadian government showing a
slightly smaller-than-expected crop in domestic crops. Wheat futures prices ranged up $0.0034 to up $0.022
(per bu) versus the previous week.

CORN FUTURES—Corn futures were up as USDA Export Sales data was better than expected. Corn futures prices
ranged from down $0.0072 to up $0.0234 (per bu) versus the previous week.

CRUDE OIL FUTURES—OQil futures fell nearly 2% on Wednesday as investors awaited an imminent OPEC+ decision
on production cuts, while a larger-than-expected draw in U.S. crude stockpiles last week lent some support to prices.
(Reuters)

EIA reported U.S. crude oil refinery inputs averaged 16.9 million bbls day during the week ending November 29, was
615 thousand bbls/day more than last week’s average. Refineries operated at 93.3% of capacity last week. As of No-
vember 29, there was a decrease in Crude Oil stocks of 5.073 million bbls from last week to 423.375 million bbls,
under the 5-year average of 445.436 million bbls. Distillate stocks increased by 3.383 million bbls to a total of
118.100 million bbls, under the 5-year average of 124.014 million bbls; while gasoline stocks increased by 2.362 mil-
lion bbls to 214.603 million bbls, under the 224.223 million bbl 5-year average. The national average retail regular
gasoline price was $3.034 per gallon on December 2, 2024, down $0.010 from last week’s price and down $0.197
from a year ago. The national average retail diesel fuel price was $3.540 per gallon, up $0.001 from last week’s price
and down $0.552 from last year.

NYMEX Crude Oil Futures finished the week ending Thursday, December 5, 2024 to close at $68.44/bbl
(Jan contract), up $0.44 for the week. 2




USDA U.S. Drought Monitor—December 5, 2024

Northeast: Improvements were made in New York, Pennsylvania,
West Virginia, and Maryland. U.S. Drought Monitor e 2

Valid 7 a.m. EST

Southeast: Some degradations in Virginia, the Carolinas, and
southeast Florida. Improvements were made in southwestern Ala-
bama and Georgia.

South: Minor degradations in areas of Texas, southern North Cen-
tral, and northeastern Edwards Plateau.

Midwest: Improvements across areas of Michigan, Wisconsin,
Minnesota, and Ohio.

High Plains: Minor improvements in west-central Kansas.

West: Improvements were made in areas of Washington, Oregon,
California, Nevada, Utah, Colorado, and New Mexico. Degradations
in areas of Arizona, New Mexico, and Wyoming.

USDA U.S. Crop Weather Highlights—December 5, 2024

West: Mild, dry weather prevails, although air-stagnation issues and pockets of freezing fog continue to plague
some locations in Oregon and portions of neighboring states. A weak cold front approaching the Pacific Coast is
resulting in an increase in cloudiness. Warmth continues to favor late-season fieldwork, including Arizona’s cot-
ton harvest, with today’s high temperatures expected to reach 80°F in parts of the Desert Southwest.

Plains: Frigid air is in place across parts of Montana and much of the Dakotas, with scattered sub-0°F readings
noted this morning. A mostly shallow snow cover exists across the northern tier of the Plains, with Glasgow,
Montana, and Fargo, North Dakota, each reporting a current depth of 3 inches. Farther south, cool, dry weather
prevails, except for some lingering warmth on the High Plains.

Corn Belt: Snhow squalls are again developing downwind of the Great Lakes, following the passage of a cold
front. Very cold, blustery, but dry weather covers the remainder of the Corn Belt, with temperatures falling to 0°
F or below early today in parts of the upper Midwest. Given the absence of a significant snow cover, except in
the snow-belt areas near the Great Lakes, most livestock are favorably adapting to the colder weather regime.

South: Rain has shifted mostly offshore, except in the central Gulf Coast region. A surge of cold, dry air is over-
taking the remainder of the South, with wind-chill temperatures later today and tonight expected to fall below
20°F as far south as southeastern Louisiana, western Florida, and southern sections of Mississippi and Alabama.

Outlook for U.S: A strong cold front currently sweeping across the southern and eastern U.S. will be trailed by
another round of cold, windy weather, with significant snow-squall activity expected downwind of the Great
Lakes through Friday. Meanwhile, a cold front approaching the northern Pacific Coast will generate Northwestern
rain and snow showers, starting on Saturday. As that front propagates eastward, a low-pressure system will
form late in the weekend across the north-central U.S. Along the system'’s trailing cold front, a rain event will
unfold across the South, where 5-day totals could reach 2 to 4 inches from eastern Texas to the southern Appa-
lachians. Most of the remainder of the country will remain dry, with Western warmth eventually spreading east
of the Rockies. The NWS 6- to 10-day outlook for December 10 — 14 calls for the likelihood of near- or above
normal temperatures nationwide, except for cooler-than-normal conditions across the Deep South from southern
New Mexico to the lower Mississippi Valley. Meanwhile, near- or below-normal precipitation from central and
southern California to the Plains and Mississippi Valley should contrast with wetter-than-normal weather in the
East and Northwest.

International Crop Weather Highlights—Week ending November 30, 2024

Europe: Warmer and showery weather replaced last week’s cold and snow, melting much of the continent’s
snow cover but maintaining favorable moisture reserves for dormant winter grains and oilseeds. Moderate to
heavy rain in Greece and the western Balkans caused localized flooding but eased or erased moisture deficits
from a very dry autumn

Middle East: Very cold and snowy weather in Turkey hampered travel and hastened winter grains into dorman-
cy.
Asia: A tropical cyclone brought heavy showers and localized flooding to southeastern India but had limited im-

pact on rabi crops. Deluges inundated portions of the Philippines, Malaysia, and Indonesia, causing localized
flooding but no widespread crop damage.

Australia: In the south and east, wet weather slowed winter crop harvesting but further benefited summer
crops. In the west, mostly dry weather favored rapid winter grain and oilseed harvesting.

Brazil: Warm, showery weather prevailed throughout major farming areas, although pockets of dryness lingered
in southern corn and soybean areas. 3



https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West

USDA Crop Progress Report December 2, 2024

Condition
Cro % Previous | Previous | 5-Year |Rating % | Previous | Previous
P Progress| Week Year Average | Good/ Week Year
Excellent
US Winter Wheat Planted 97% 94% 97% 98%
ID Winter Wheat Planted 100% 100% 100% 100%
US Winter Wheat Emerged 89% 84% 90% 89% 55% 4% 50%
ID Winter Wheat Emerged 98% 959% 100% 98% 47% 47%




