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Prices paid by Idaho Eleator delivered to warehouses in specifid locations for barley and wheat on
Wednesday December 18, 2024. Barley prices in $/cwt. Wheat prices in $/bu.

Barley(cwt)
S FEED MALTING Wheat (bu) #1 HRW #1 DNS #1 HWW
\ HITH [ 0, -
: 48 Ibs or Open Milling ;rlc;fei/: 14% Protein
X better Market #1 SWW
Y Malting
Rexburg / Ririe 7.25 5.05 5.50 6.45 5.80
' Idaho Falls 10.42 No Bid No Bid No Bid No Bid
Blackfoot / Pocatello No Bid No Bid No Bid No Bid No Bid
Grace / Soda Springs
Twin Falls / Buhl )
Jerome / Wendell 8.50 4.73-4.94
Meridian 8.50 4.90 5.17 5.50
> | Nezperce / Craigmont
%}j DoFe)s not inélude deEIJivery 5.90 6.18 6.61
2 Lewiston
X ] Does not include delivery 5.90 6.18 6.61
Moscow / Genesee 7.50 5.90 6.18 6.61
Does not include delivery : ' . '

Prices at Selected Terminal Markets, cash FOB
Wednesday December 18, 2024 Barley prices in $/cwt. Wheat prices in $/bu.

#2 Feed : #1 HRW
Barley ralting #1SWW | 12% Pro-
46 Ibs. -- \ tein

6.03-6.18

#1 DNS

13% Protein #1 HWW

5.90-6.05 6.57-6.62

Portland
Ogden

5.04-5.14 6.02

7.87-8.22

Great Falls

Minneapolis

Market News and Trends This Week

BARLEY—Idaho cash feed barley prices were unchanged for the week ending December 18. Idaho cash malt barley
prices were unchanged for the week. Net sales of 100 MT to South Korea for 2024/2025 for the week December 6-
12. Net exports of 700 MT to Canada (400 MT), and Canada (400 MT) were reported for the week December 6-12.

!\ 4 Barley News—Bud Light, once the undisputed king of draft beer, is losing its crown as consumer tastes evolve. Re-
\ %] cent data indicates this iconic brand has been surpassed by Michelob Ultra, marking a significant shift after decades

| of dominance, The Pinnacle Gazette reported on December 13. According to Draftlines Technologies, which monitors
over one million tap lines across the U.S., Michelob Ultra has not only closed the gap but now boasts the largest draft
share. A change was observed particularly after last year's controversy surrounding Bud Light involving transgender
influencer Dylan Mulvaney, which led to numerous boycotts and some bars opting to remove Bud Light from their
taps altogether. This momentous decline has not gone unnoticed within the Anheuser-Busch empire. Once held as
the king of the bars, Bud Light's dethronement came as it slid to third place among beer sales at grocery and con-
venience stores. To put it simply, Modelo Especial, another brand under rival Constellation Brands, is now basking at
the top spot, with Michelob Ultra hot on its heels— showing growth figures of 4% against Bud Light's disheartening
slump of 13%. In other news, brewing companies in China have been seeking cooperation with domestic agricultural
enterprises to breed and grow barley, hoping to reduce reliance on foreign suppliers, China Daily reported on Decem-
ber 14. On Oct 31, Budweiser China celebrated its collaboration with Jiangsu Nongken Group, a State-owned agricul-
tural company, at Xinyang farm in Sheyang county, Jiangsu province, by planting a new crop of barley which is ex-
pected to be harvested at the end of May next year before being supplied to Budweiser China. While China is the
world's biggest producer and consumer of beer, the country is also the biggest importer of raw materials for brewed
beers, barley in particular, according to Yuan Yue, secretary general of the beer branch of the China Alcoholic Drinks
Association. For decades, China has been importing malt barley and hops from markets around the world. (E-Malt)
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Market News and Trends This Week—continued

WHEAT—Idaho cash wheat prices were down for the week ending December 18. SWW prices ranged from down
$0.10 to down $0.16 from the previous week; HRW prices were down $0.24 to down $0.18; DNS prices were down
$0.21 to down $0.15. HWW were down. USDA FAS reported net sales of 457,900 MT for 2024/2025 for the period
December 6-12 were up 58 percent from the previous week and up 16 percent from the prior 4-week average. In-
creases primarily to the Philippines (83,000 MT), Venezuela (80,800 MT), Japan (59,300 MT), El Salvador (56,000
MT), and Vietnam (33,500 MT). Exports of 405,700 MT were up noticeably from the previous week and up 49 per-
cent from the prior 4-week average were primarily to Venezuela (80,800 MT), Japan (66,000 MT), Mexico (60,100
MT), Thailand (59,300 MT), and El Salvador (50,000 MT).

Wheat News— Idaho farmers can expect more varieties to be released from University of Idaho’s wheat breeding
program that resist the fungal diseases dwarf bunt and common bunt thanks in large part to the work of a recent
doctoral graduate, Pabitra Joshi. Joshi, of Nepal, also became a licensed drone pilot for a research project using
modeling and high throughput phenotyping — which involves collecting large amounts of data to assess phenotypic
traits of plants — to assess potential yield, height, maturity, biomass and other traits among wheat cultivars at the
U of I's Aberdeen Research and Extension Center. Joshi, who made a strong mark on Idaho agriculture during her
four years as a U of I graduate student, received her doctorate in plant science in December 2024. She’s amassed a
long list of accolades, including the Gerald O. Mott Meritorious Graduate Student Award from the Crop Science Soci-
ety of America and the Borlaug Scholar in Plant Breeding award from the National Association of Plant Breeders.
Joshi also secured a job with the U.S. Department of Agriculture (USDA) in Geneva, New York where she will be
working on genome sequence analysis, high throughput phenotyping for use in genomic selection and phenotyping
of hemp. Prior to moving to Idaho, Joshi earned a bachelor’s degree in agriculture from Agriculture and Forestry
University in Nepal, where she had the opportunity to work with the maize breeding program at the National Maize
Research Program, further deepening her passion for crop improvement and genetics. (Idaho State Journal)

CORN—USDA FAS reported net sales for 2024/2025 for period December 6-12 were 1,174,600 MT, were to Mexico
(395,500 MT), Japan (273,100 MT), Colombia (204,800 MT) Taiwan, (139,600 MT), and Spain (136,900 MT). Ex-
ports of 1,054,500 MT were primarily to Mexico (325,800 MT), Japan (206,100 MT), Spain (136,900 MT), Colombia
(97,300 MT), and Guatemala (81,200 MT).

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week December 13
was 1.103 million bbls/day up 2.3 percent from the previous week and up 3.0 percent from last year. Total ethanol
production for the week was 7.721 million barrels. Ethanol stocks were 22.636 million bbls, down 0.1 percent from
last week and down 1.2 percent from last year. An estimated 111.28 million bu of corn was used in last week’s pro-
duction bringing this crop year’s cumulative corn usage for ethanol production at 1.607 billion bu. Corn used needs
to average 104.41 million bu per week to meet USDA estimate of 5.500 billions bu for the crop year.

Futures Market News and Trends—Week Ending December 19, 2024

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, December 19, 2024:

commodity| 555%" | change |M2Y2025| change |2uv2025 | qiitd. | 3035 | change
CHI SRW $5.33 -$0.19 $5.432 -$0.183%4 $5.51 -$0.1734 | $5.64'2 -$0.16
KC HRW $5.43" -$0.1334 $5.51 -$0.144 $5.59 -$0.142 | $5.71%> -$0.1372
MGE DNS $5.8634 -$0.113%4 $5.94> -$0.11 $6.03 -$0.1072 $6.13 -$0.093%4
CORN $4.403%4 -$0.01 $4.46"4 -$0.03 $4.494 -$0.0334 $4.31 -$0.033%4

WHEAT FUTURES—Wheat futures were down due to disappointing round of export sales has contributed to the
decline in prices. Wheat futures prices ranged down $0.19%1 to down $0.0934 (per bu) versus the previ-
ous week.

CORN FUTURES—Corn futures were down due to expectations of a large upcoming harvest with favorable growing
conditions. Corn futures prices ranged from down $0.033/4 to down $0.01': (per bu) versus the previous
week.

CRUDE OIL FUTURES—OQil prices fell on Thursday after central bankers in the U.S. and Europesignaled cau-
tion over further easing of monetary policy, fanning concerns that weak economic activity could dent demand for oil
next year. (Reuters)

EIA reported U.S. crude oil refinery inputs averaged 16.6 million bbls day during the week ending December 13,
was 48 thousand bbls/day less than last week'’s average. Refineries operated at 91.8% of capacity last week. As of
December 13, there was a decrease in Crude Oil stocks of 0.934 million bbls from last week to 421.016 million bbls,
under the 5-year average of 447.426 million bbls. Distillate stocks decreased by 3.180 million bbls to a total of
118.155 million bbls, under the 5-year average of 127.013 million bbls; while gasoline stocks increased by 2.348
million bbls to 222.037 million bbls, under the 229.519 million bbl 5-year average. The national average retail regu-
lar gasoline price was $3.016 per gallon on December 16, 2024, up $0.008 from last week’s price and down $0.037
from a year ago. The national average retail diesel fuel price was $3.494 per gallon, up $0.036 from last week’s
price and down $0.400 from last year.

NYMEX Crude Oil Futures finished the week ending Thursday, December 19, 2024 to close at $69.61/bbl
(Jan contract), down $1.68 for the week.
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https://www.reuters.com/markets/trump-not-yet-office-already-figure-global-economic-policy-2024-12-19/
https://www.reuters.com/markets/trump-not-yet-office-already-figure-global-economic-policy-2024-12-19/

USDA U.S. Drought Monitor—December 19, 2024

Northeast: Improvements were made in much of the region. U.S. Drought Monitor December 17, 2024

. . (Released Thursday, Dec. 19, 2024)
Southeast: Improvements were made in much of the region.
Drought expanded in southwest Georgia.

South: Improvements were made in much of northern, western,
central Arkansas, eastern Oklahoma, southeast Mississippi, and east-
ern Tennessee. Drought expanded in east Texas.

Midwest: Improvements in southwest and northeast Missouri, Iowa,
Illinois, central Indiana, Ohio, northern Michigan, and Minnesota.

High Plains: Improvements were made in areas of Kansas, north-
east Wyoming, western South Dakota. Extreme drought no longer
exist in northeast Nebraska.

West: Improvements were made in northern Utah and southwest
Wyoming. Drought expanded in northwest Wyoming and northern
Colorado.

USDA U.S. Crop Weather Highlights—December 19, 2024

West: Mild, dry, tranquil weather prevails between storm systems. Several areas, including the eastern slopes
of the northern Rockies and much of the Southwest, have missed out on early-season storms that have helped
to establish high elevation snowpack in other areas of the West. Today’s high temperatures will reach 80°F or
higher in much of the Desert Southwest.

Plains: Snowy, windy weather is causing travel disruptions and increasing livestock stress across much of North
Dakota and portions of neighboring states. Very windy weather, with local gusts above 60 mph, extends as far
south as Nebraska. Meanwhile, mild, breezy weather prevails across the southern half of the Plains, where to-
day’s high temperatures should range from 55 to 70°F.

Corn Belt: Travel conditions are deteriorating from North Dakota into Wisconsin, due to wind-driven snow and

falling temperatures. Additionally, upper Midwestern livestock are experiencing temporarily stressful conditions,
amid several inches of new snow and wind gusts locally topping 40 mph. The remainder of the Midwest is expe-
riencing mild weather in advance of an approaching cold front, with high winds raking parts of the western Corn
Belt.

South: , Warmth lingers across Florida’s peninsula, while cooler air is overspreading the remainder of the region.
Dry weather trails recent rainfall, which was heaviest (2 to 4 inches or more) in parts of the mid-South and
along Florida’s east coast. As conditions permit, late-season fieldwork—including cotton harvesting—continues
across the Deep South.

Outlook for U.S: A dynamic storm system currently crossing the upper Midwest will race southeastward, reach-
ing the middle Atlantic Coast late Friday. Thereafter, most of the atmospheric energy will remain offshore, alt-
hough snowy, breezy weather may graze the middle and northern Atlantic States on Friday night into Saturday.
Cold air trailing the storm system will be primarily focused across the Midwest and Northeast. Meanwhile, sever-
al new rounds of Pacific storminess will begin to spread inland, starting later today along the northern Pacific
Coast. Five-day precipitation totals could reach 2 to 8 inches or more in parts of northern California and the Pa-
cific Northwest, mainly from the Cascades and northern Sierra Nevada westward. However, some snow will
spread as far east as the northern Rockies. Early next week, a fast-moving disturbance could deliver some pre-
holiday wintry precipitation in the Midwest, as well as some rain farther south. The NWS 6- to 10-day outlook for
December 24 - 28 calls for the likelihood of warmer-than-normal weather nationwide, except for near-normal
temperatures along the middle and northern Atlantic Coast. Meanwhile, near- or above-normal precipitation
across most of the country should contrast with drier-than-normal conditions in northern New England and the
Desert Southwest

International Crop Weather Highlights—Week ending December 14, 2024

Europe: Widespread showers maintained favorable moisture reserves for dormant winter grains and oilseeds
from England and France eastward, though drought intensified in Hungary and Slovakia. Cold weather in Spain
and France eased winter crops toward dormancy, while above-normal temperatures across the Balkans kept the
region devoid of a protective snow cover.

Middle East: Warmer and showery weather in Turkey favored dormant (north) to emerging (south) winter
grains, with additional downpours reported on Turkey’s southwestern Mediterranean Coast.

Asia: Widespread heavy showers caused localized flooding but overall supported seasonal rice in the Philippines
and Indonesia as well as oil palm in Malaysia

Australia: Hot, mostly dry weather favored winter grain harvesting in the south and west. Rain persisted in the
northeast, maintaining near- to above-normal soil moisture for summer crops.

Brazil: Warm weather advanced summer crop development, although rainfall diminished in Rio Grande do Sul
and several other key soybean areas.



https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West

NOAA Temperature and Precipitation Outlooks for Jan-Feb-Mar 2025—December 19, 2024
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