Idaho Grain Market Report, December 12, 2024—NEW CROP PRICES

Published weekly by the Idaho Barley Commission
Iwilder@barley.idaho.gov 208-334-2090 www.barley.idaho.gov

Prices paid by Idaho Eleato delivered to arehouses in specifid locations for barley and whe
Wednesday December 11, 2024. Barley prices in $/Cwt. And wheat prices in $/bu

Barley
S (Cwt.) MALTING Wheat (bu.) #1 HRW #1 DNS #1 HWW
3 FEED Open Milling 11.5% 14% Protein
L 48 Ib P Protein
o s or Market #1 SWW
X better Malting A
~ Rexburg / Ririe
R Idaho Falls 10.42 No Bid No Bid No Bid No Bid
Blackfoot / Pocatello No Bid No Bid No Bid No Bid No Bid
Grace / Soda Springs 8.00 5.00 5.31 6.03 5.36
Twin Falls / Buhl )
Jerome / Wendell 8.50 4.89-5.18
Meridian 8.50 5.00 5.35 5.65
> | Nezperce / Craigmont
%}j DoFe)s not inélude deEIJivery 5.95 6.42 6.82
Lewiston
Does not include delivery 5.95 6.42 6.82
Mscon /| Cianssas 7.50 5.95-6.00 6.42 6.82
oes not include delivery

Prices at Selected Terminal Markets, cash FOB
Wednesday December 11, 2024 Barley prices in $/Cwt. And wheat prices in $/bu.

#2 Feed - #1 HRW
Malting #1 DNS
Barley #1 SWW 129% Pro- . #1 HWW
46 Ibs. -- Barley tein 13% Protein

Portland 5.95-6.05 6.15-6.40 6.73-6.78
Ogden 5.60 5.91 6.71 6.21
5.18-5.28 6.13
8.03-8.28

Great Falls

Minneapolis

Market News and Trends This Week

BARLEY—Idaho cash feed barley prices were unchanged to up $0.25 for the week ending December 11. Idaho

, ' cash malt barley prices were unchanged for the week. Net sales of 500 MT to Canada for 2024/2025. for the week

;),"‘-'1 November 29- December 5 Net exports of 1,000 MT to Japan (700 MT), and Canada (300 MT) were reported for
the week November 29- December 5.

!\ _\"i
\ f".’i Barley News—There is no doubt beers imported from Mexico have enjoyed great success in recent years. Modelo
W Especial is now the top-selling beer in America. And collectively, import beer sales nhow surpass those of domestic
premium beers. But President-elect Donald Trump has shared on Truth Social that he intends to impose 25% tariffs
on imports from Mexico and Canada immediately after he is sworn in on January 20, 2025, unless what he charac-
terizes as the flow of migrants and drugs into the United States is stemmed by those countries. Whether those tar-
iffs will ever be implemented is the subject of much debate, but if so, they would have far-reaching effects, includ-
ing in the world of beer. “Trump’s proposed tariffs, if put in place, would almost certainly raise the price of beer,”
said Kate Bernot, lead analyst with Sightlines, a beverage alcohol insights platform, in an email interview.
“Economists I've spoked to say they’d likely increase imported beer prices from affected countries at a rate roughly
equal to that of the tariffs. Indirectly, they’re also likely to raise the price of beer in aggregate, even beer that’s
made in the U.S. or countries not subject to tariffs. Why? Because if the most popular beers in the country are sud-
denly more expensive, it gives other producers license to increase prices as well.” If domestic beer prices also in-
crease, whether the tariffs will slow the growth of Mexican import beer is debatable. *Some drinkers may be price
sensitive and will ‘trade down’ to less expensive beer, though that’s harder to do in a subcategory like Mexican im-
ports where most drinkers have just a handful of major options to begin with,” said Bernot. (Forbes)
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https://www.forbes.com/sites/dontse/2024/11/01/how-modelo-became-the-no-1-beer-brand-in-america/
https://www.forbes.com/sites/dontse/2024/05/24/why-it-matters-that-import-beer-sales-overtook-domestic-premium-for-the-first-time-ever/
https://www.sightlines.news/

Market News and Trends This Week—continued

WHEAT—Idaho cash wheat prices were up for the week ending December 11. SWW prices ranged from up $0.03
to up $0.10 from the previous week; HRW prices were up $0.26 to up $0.31; DNS prices were down unchanged.
HWW were down $0.05. USDA FAS reported net sales of 290,200 MT for 2024/2025 for the period November 29-
December 5 were down 23 percent from the previous week and down 31 percent from the prior 4-week average.
Increases primarily to the Philippines (92,00 MT), Mexico (73,700 MT), Japan (56,900 MT), Panama (42,000 MT),
and Nigeria (29,900 MT). Exports of 198,900 MT were down 38 percent from the previous week and 33 percent
from the prior 4-week average were primarily to Indonesia (65,600 MT), the Dominican Republic(29,400 MT),
Mexico (28,900 MT), Italy (20,800 MT), and Taiwan (17,800 MT).

Wheat News— The USDA released the 10-year (2025/26 through 2034/35 marketing years) baseline projections
for wheat. At first glance, the projected baseline numbers don‘t appear to be very useful. However, when used
with historical data, the baseline data is quite valuable (USDA ERS Agricultural Baseline Database; Nov. 7, 2024,
Early-Release). A benchmark that is not included in USDA’s baseline is 2025 wheat harvest forward contract
prices. At this writing, wheat may be forward contracted in Pond Creek, Oklahoma for $5.35; in Perryton, Texas,
for $5.25, and in Weatherford, Okla., for $5.10. The wheat baseline data shows projected planted and harvested
acres, yield, supply and demand estimates, price, variable costs, and net returns for each year 2024/25 through
2034/25. 2023/24 wheat marketing-year numbers are also included. For planning purposes, USDA’s projections
need to be adjusted to local estimates. For example, USDA’s 10-year U.S. wheat yield projections range from
50.1 to 53.6 bushels with a 51.8 bushels per acre average. Additional information that increases the value of
these projections includes the historical (2015 through 2024) average U.S. wheat yield (48.2 bushels) and the
average U.S. hard red winter (HRW) wheat yield (41.7 bushels). The 2015 through 2024 average Oklahoma
HRW wheat yield was 34 bushels, and the Texas average was 32.2 bushels per acre. The U.S. average yield was
14.2 (48.2 - 34) bushels per acre above Oklahoma yields and 16 (48.2 - 32.2) bushels per acre above Texas
yields. (FarmProgress.com)

CORN—USDA FAS reported net sales for 2024/2025 for period November 29- December 5 were 946,900 MT,
were to Colombia (257,900 MT), Mexico (149,900 MT), Japan (143,400 MT) South Korea, (70,000 MT), and Tai-
wan (68,700 MT). Exports of 1,183,400 MT were primarily to Mexico (380,600 MT), Japan (268,600 MT), Colom-
bia (159,000 MT), South Korea (129,900 MT), and Spain (66,400 MT).

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week December 11
was 1.078 million bbls/day up 0.5 percent from the previous week and up 0.4 percent from last year. Total etha-
nol production for the week was 7.546 million barrels. Ethanol stocks were 22.648 million bbls, down 1.5 percent
from last week and up 2.5 percent from last year. An estimated 108.76 million bu of corn was used in last week’s
production bringing this crop year’s cumulative corn usage for ethanol production at 1.496 billion bu. Corn used
needs to average 104.59 million bu per week to meet USDA estimate of 5.500 billions bu for the crop year.

Futures Market News and Trends—Week Ending December 12, 2024

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, December 12, 2024:

commodity| 2573" | Change |M3Y2025| Change |uV2025 | chitd. | 2055 | change
CHISRW | $5.58%2 | $0.04Y: | $5.68% | $0.02% | $5.75 | $0.03% | $5.87%: | $0.04
KCHRW | $5.62% | $0.09 | $5.70% | $0.07% | $5.78 | $0.08% | $5.90 $0.08%
MGEDNS | $6.02%2 | $0.06 | $6.09% | $0.05%: | $6.18 | $0.05% | $6.27': $0.06
CORN | $4.43%2 | $0.03%2 | $4.51 | $0.05% | $4.55 | $0.07% | $4.37 $0.03"a

WHEAT FUTURES—Wheat futures were up in due to poor weather conditions in Russia and Ukraine, and heavy
rains in France have affected winter crops. Wheat futures prices ranged up $0.0234 to up $0.09 (per bu)
versus the previous week.

CORN FUTURES—Corn futures were up as USDA Export Sales data was better than expected. Corn futures
prices ranged from up $0.03'2 to up $0.0714 (per bu) versus the previous week.

CRUDE OIL FUTURES—OQil prices settled more than $1 higher on Wednesday after the European Union agreed to
an additional round of sanctions threatening Russian oil flows that could tighten global crude supplies. (Reuters)

EIA reported U.S. crude oil refinery inputs averaged 16.7 million bbls day during the week ending December 6,
was 251 thousand bbls/day less than last week’s average. Refineries operated at 92.4% of capacity last week. As
of December6, there was a decrease in Crude Oil stocks of 1.425 million bbls from last week to 421.950 million
bbls, under the 5-year average of 449.784 million bbls. Distillate stocks increased by 3.235 million bbls to a total
of 112.335 million bbls, under the 5-year average of 127.000 million bbls; while gasoline stocks increased by
5.086 million bbls to 219.689 million bbls, under the 227.905 million bbl 5-year average. The national average
retail regular gasoline price was $3.008 per gallon on December 9, 2024, down $0.026 from last week’s price and
down $0.128 from a year ago. The national average retail diesel fuel price was $3.458 per gallon, down $0.082
from last week’s price and down $0.529 from last year.

NYMEX Crude Oil Futures finished the week ending Thursday, December 12, 2024 to close at $70.02/
bbl (Jan contract), up $2.82 for the week. 5




USDA U.S. Drought Monitor—December 12, 2024

Northeast: Improvements were made in Pennsylvania’s Erie Coun- .S, Drought Monitor December 10, 2024
ty and southwest New York. 5 yovc 1

Southeast: Some expansion of dryness in parts of South Carolina
and across the Florida Peninsula.

South: Degradations were made in northeast Arkansas and south-
east and south-central Texas. Improvements were made in south-
ern Texas.

Midwest: Improvements in northern Michigan and northeast Min-
nesota. Degradations were made in southern Illinois, central and
southwest Indiana, southeast, south and north-central Missouri.

High Plains: NO significant changes in the region this week.
West: Improvements were made in western Montana and Idaho.

USDA U.S. Crop Weather Highlights—December 12, 2024

West: Precipitation—including high-elevation snow—is spreading inland across northern and central California
and the Pacific Northwest. Meanwhile in southern California, less windy, more humid weather has reduced the
wildfire threat and is aiding containment efforts for existing blazes. The Franklin Fire, near Malibu, California, has
charred more than 4,000 acres of vegetation and has damaged or destroyed at least 15 structures, with assess-
ments ongoing.

Plains: Dry weather prevails. However, frigid weather in much of eastern Montana and the Dakotas contrasts
with mild conditions across the High Plains and southern Plains. For the second day in a row, high temperatures
will remain below 0°F in parts of North Dakota, while readings could approach 50°F as far north as central Mon-
tana. Any snow cover is patchy and generally confined to eastern Montana and the Dakotas.

Corn Belt: Cold, blustery conditions are curtailing outdoor activities. Additionally, light snow is falling in parts of
the western Corn Belt, while snow squalls are raging downwind of the Great Lakes, especially in Michigan. To-
day’s low temperatures fell below -10°F in parts of the upper Midwest, mainly from North Dakota into northern
Wisconsin.

South: Cold, dry weather follows recent rainfall. Light freezes were noted this morning as far south as northern
Florida, north of the state’s citrus belt. This week’s Southeastern rainfall improved soil moisture in areas that
had been trending dry, with positive impacts expected for pastures, winter grains, and cover crops. However,
the rain also slowed late-season fieldwork, including cotton harvesting, which by December 8 was 93% complete
in Florida.

Outlook for U.S: Cold, conditions in the Midwest and East will ease during the weekend, with above-normal
temperatures returning early next week. Downwind of the Great Lakes, snow squalls will subside by tonight, as
high pressure moves overhead. During the weekend and early next week, a couple of fast-moving disturbances
will traverse the country, generating light precipitation. The initial system will produce some Midwestern rain and
snow showers during the weekend, along with some light rain in the South. Early next week, a second system
will result in similar impacts, leading to 5-day precipitation totals reaching as much as 1 to 2 inches from north-
eastern Texas into the lower Ohio Valley. Elsewhere, dry weather will prevail during the next 5 days across large
sections of the Plains, Southwest, and lower Southeast, while a series of Pacific storm systems will maintain un-
settled, stormy conditions in northern California and from the Pacific Northwest to the northern Rockies. The
NWS 6- to 10-day outlook for December 17 — 21 calls for warmer-than-normal weather nearly nationwide, with
the northern High Plains and adjacent Rockies having the greatest likelihood of experiencing above-normal tem-
peratures.

International Crop Weather Highlights—Week ending December 7, 2024

Europe: Mild and showery weather maintained favorable moisture reserves for dormant winter grains and
oilseeds from England and France eastward, though Hungary remained unfavorably dry. Additional moderate to
heavy rain in Greece and the southern Balkans further eased or erased the last vestiges of moisture deficits from
a very dry autumn.

Middle East: Mostly dry and cold weather in Turkey further eased winter grains into dormancy, though locally
heavy showers were reported on Turkey’s southwestern Mediterranean Coast.

Asia: The remnants of Severe Cyclonic Storm Fengal produced more heavy showers across southernmost India,
causing isolated flooding but maintaining abundant soil moisture for rabi crops. A region-wide tropical disturb-
ance continued to inundate oil palm in Malaysia, halting harvesting and reducing yields.

Australia: Soaking rain in the east further hampered winter crop harvesting but sustained adequate to abun-
dant moisture supplies for summer crops, while mostly dry weather aided winter crop harvesting in the west.

Brazil: Rain overspread previously dry southern corn and soybean areas. Meanwhile, widespread, locally heavy
rain benefited soybeans in central and northeastern Brazil. .



https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West

USDA WASDE - World Agricultural Supply and Demand Estimates - December 10, 2024

WHEAT: This month’s 2024/25 U.S. wheat outlook is for slightly larger supplies, unchanged domestic use, in-
creased exports, and lower ending stocks. Imports are raised 5 million bushels to 125 million on a strong pace
for Hard Red Spring. Exports are raised 25 million bushels to 850 million. White wheat exports are increased 15
million bushels to 210 million, on stronger-than-expected sales and shipments to East Asian markets. Exports
for Soft Red Winter and Hard Red Spring are both raised 5 million bushels. Projected wheat ending stocks are
reduced by 20 million bushels to 795 million, still up 14 percent from last year. The season-average farm price
is unchanged at $5.60 per bushel.

The global wheat outlook for 2024/25 is for lower supplies, consumption, and trade and slightly higher ending
stocks. Supplies decline 0.6 million tons to 1,060.4 million, as larger beginning stocks are more than offset by
lower global production. Production is forecast lower for the European Union, down 1.3 million tons to 121.3 mil-
lion, on harvest data showing lower production for several member states. Brazil’s crop is also forecast lower on
updated harvest data. Global trade is forecast down 1.0 million tons to 213.7 million tons as reductions for EU
and Russia exports more than offset higher U.S. and Ukraine exports. Exports are forecast down 1.0 million tons
to 47.0 million for Russia, despite a strong start to the marketing year, as the imposition of an export quota is
expected to constrain exports for the remainder of the marketing year. Projected 2024/25 global ending stocks
are raised 0.3 million tons to 257.9 million but are still the lowest since 2015/16.

COARSE GRAINS: This month’s 2024/25 U.S. corn outlook is for greater corn used for ethanol, larger exports,
and lower ending stocks. Corn used to produce ethanol is raised 50 million bushels to 5.5 billion, based on the
most recent data from the Grain Crushings and Co-Products Production report and weekly ethanol production
data as reported by the Energy Information Administration for the month of November. These data imply corn
used for ethanol during the September to November quarter was the highest since 2017. Corn exports are
raised 150 million bushels to 2.5 billion reflecting the pace of sales and shipments to date. With no other use
changes, corn ending stocks are reduced 200 million bushels to 1.7 billion. The season-average corn price re-
ceived by producers is unchanged at $4.10 per bushel.

Global coarse grain production for 2024/25 is forecast 0.6 million tons lower to 1.499 billion. The 2024/25 for-
eign coarse grain outlook is for lower production, trade, and ending stocks relative to last month. Foreign corn
production is cut with declines for the EU, Mexico, and Indonesia partially offset by an increase for Ukraine. EU
corn production is down reflecting WASDE-655-2 reductions for Italy, Romania, Croatia, and Austria that are
partially offset by increases for Poland, Spain, and France. Mexico corn production is reduced reflecting lower
winter corn area expectations. Foreign barley production is slightly higher with increases for Canada and Ukraine
partially offset by reductions for Australia and the EU

BARLEY: The December WASDE report shows the outlook for 2024/2025 U.S. barley supplies were unchanged
at 234 million bushels from the projected estimates at 234 million bushels. The December report estimates a
projected yield of 76.7 bushels/acre with 1.9 million acres expected to be harvested, unchanged from the No-
vember 2024/2025 estimates report. Projected use is at an estimated 165 million bushels, and projected im-
ports at 12 million bushels. Ending stocks for 2024/2025 are projected to be 69 million bushels. The season-
average farm price is unchanged at $6.60 bu on updated NASS prices compared to $6.60/bu in November
2024/2025 estimates.

USDA—Grain: World Markets and Trade -December 10, 2024

WHEAT: OVERVIEW FOR 2024/2025Global production is adjusted lower this month, with cuts to the EU and
Brazil, but remains a record. Global consumption is forecast down on lower feed and residual use for Ukraine.
Global stocks are raised this month, led by Russia, but remain below last year’s level. Trade is down with lower
imports for China and Saudi Arabia. Exports are lowered for Russia and the European Union, more than offset-
ting higher projected shipments for the United States and Ukraine. The U.S. season-average farm price is un-
changed at $5.60 per bushel.

COARSE GRAINS: OVERVIEw FOR 2024/2025 Global corn production is forecast down this month. Lower pro-
duction in the European Union, Indonesia, and Mexico more than offset an increase to Ukraine. Global trade is
forecast up marginally as increases to Canada and the United States outweigh lower exports for Brazil and the
European Union. Global imports are also up marginally. Raised imports for Bangladesh, the European Union,
Iran, and Mexico offset cuts to China. The U.S. season-average farm price is unchanged at $4.10 per bushel.




