Idaho Grain Market Report, October 31, 2024—NEW CROP PRICES
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Prices paid by Idaho Eleato delivered to arehouses in specifid locations for barley and wheat on
Wednesday October 30, 2024. Barley prices in $/Cwt. And wheat prices in $/bu

Barley
S (Cwt.) MALTING Wheat (bu.) #1 HRW #1 DNS #1 HWW
3 FEED Open Milling 11.5% 14% Protein
L 48 Ib P Protein
o s or Market #1 SWW
X better Malting
* Rexburg / Ririe No Bid No Bid No Bid No Bid No Bid
R Idaho Falls 10.42 No Bid No Bid No Bid No Bid
Blackfoot / Pocatello No Bid No Bid No Bid No Bid No Bid
Grace / Soda Springs 7.50 5.15 5.40 6.01 5.50
Twin Falls / Buhl )
Jerome / Wendell 8.25 5.21-5.69
Meridian 8.50 5.05 5.40 5.65
> | Nezperce / Craigmont
%}j DoFe)s not inélude deEIJivery 6.00 6.25 6.70
-~ Lewiston
< Does not include delivery 6.00 6.25 6.70
Mscon /| Cianssas 7.50 6.00 6.25-6.40 | 6.70-6.76
oes not include delivery

Prices at Selected Terminal Markets, cash FOB
Wednesday October 30, 2024 Barley prices in $/Cwt. And wheat prices in $/bu.

#2 Feed - #1 HRW
Malting #1 DNS
Barley #1 SWW 129% Pro- . #1 HWW
46 Ibs. -- Barley tein 13% Protein
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5.90-6.05
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6.71-6.76
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8.09-8.59

Portland
Ogden

6.10

Great Falls

Minneapolis

Market News and Trends This Week

BARLEY—Idaho cash feed barley prices were unchanged for the week ending October 30. Idaho cash malt barley §
: ' prices were unchanged for the week. Net sales of 2,600 MT to Canada (1,900 MT) and South Korea (700 MT)
| were reported by USDA FAS for 2024/2025 for the week of October 18-24. Net exports of 800 MT to Canada (400
i MT) and Japan (400 MT) were reported for the week.
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Barley News—Once again, the world’s barley balance sheet has tightened further, with a slight reduction (0.6
i mIn tonnes) in production, led by Australia (-0.5 mIn tonnes) and Russia (-0.1 mIn tonnes). This takes global pro- §
duction to 140.9 mln tonnes, down -1.7 min from crop’23, and a whopping 12.1 min less than crop’22, RMI Ana-

lytics said in their late October report. Despite this gradually shrinking crop’24, concern about supply is limited,
as the proportion of malting barley availability has improved. This leaves ample supply for 2025, under the cur-
rent demand environment. Ending stocks of barley are precariously at the lowest level in over ten years, and
should any meaningful demand recovery take place, the market dynamic would shift materially from the current
‘comfortable’” mindset that prevails. The gradual decline in global barley production continues, and although the
balance sheet has tightened significantly, the availability of malting barley quality remains comfortable. Note as
well, the global wheat balance sheet has also tightened, shaping up fierce competition for crop’25 area. Global
malting barley prices are mixed, up slightly in Europe, in EUR terms, but the strength in the USD is offsetting this
uptick in prices. Slightly higher prices are found in Australia, and Argentina, while Canada is unchanged. Feed
barley is more bullish, as the Black Sea’s involvement in world trade likely declines, following very brisk ship-
ments from Ukraine and Russia, leading Russia to restrict further exports. While crop’23 is fading quickly into ob-
scurity, the market’s focus turns fully to crop’24, although a bit of crop’23 trade action is in Argentina, as the last
malting barley cargos are being covered. (Castle Malting)
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Market News and Trends This Week—continued

WHEAT—Idaho cash wheat prices were mixed for the week ending October 30. SWW prices ranged from down
$0.25 to up $0.10 from the previous week; HRW prices were down $0.15 to up $0.09; DNS prices were down
$0.17 to up $0.35, HWW were down $0.15. USDA FAS reported net sales of 411,400 MT for 2024/2025 for the pe-
riod October 18-24 were down 23 percent from the previous week and down 14 percent from the prior 4-week av-
erage. Increases primarily to Mexico (169,600 MT), the Philippines (79,500 MT), Indonesia (60,400 MT), Japan
(40,900 MT), and Ecuador (30,000 MT). Exports of 244,00 MT were down 12 percent from the previous week and
37 percent from the prior 4-week average were primarily to the Philippines (49,500 MT), Ecuador (30,000 MT),
Nigeria (29,700 MT), Mexico (27,700 MT), and Honduras (22,400 MT).

Wheat News—The U.S. winter wheat crop is in much worse shape than industry participants thought, coming as
the world’s former breadbasket attempts to claw back export share on the global market. Drought has intensified
since mid-year across the United States, but a break could be coming as ample rains are slated for the central por-
tion of the country over the next several days. This suggests wheat’s health struggle could be a shorter-lived is-
sue, but that depends on the coverage and longevity of the weather pattern shift, and how things look closer to
spring. As of Sunday, the U.S. Department of Agriculture rated 38% of the country’s winter wheat crop as good or
excellent (GE), below all analyst estimates, which averaged 47%. That average is identical to the year-ago condi-
tions. The current rating is modestly below the week’s five-year average of 44% GE, but it is the second-worst for
the week in 39 years of records. Winter wheat was rated 28% GE two years ago, representing the 2023 harvest.
Yields managed near-average levels in 2023, though there was a big spread among varieties. Fourteen states that
predominantly grow soft red winter wheat matched or broke previous yield records. But hard red winter wheat
grower Kansas, which accounts for a quarter of the U.S. winter wheat crop, in 2023 had its worst results in a dec-
ade. In fact, Kansas’ winter wheat yields have been at least 10% below the long-term trend for the past three sea-
sons due to untimely dry weather. Kansas’ winter wheat this week is rated 38% GE, just 2 percentage points be-
low the five-year average. Major states where conditions are 20 percentage points or more below average include
Oklahoma and Montana, but Colorado and Texas are doing slightly better than average. (Reuters)

CORN—USDA FAS reported net sales for 2024/2025 for period October 18-24 were 2,341,700 MT, were to un-
known destinations9 (771,300 MT), Mexico (596,000 MT), Japan (541,200 MT) Colombia, (127,900 MT), and Gua-
temala (107,500 MT). Exports of 788,000 MT were primarily to Mexico (352,300 MT), Colombia (249,900 MT),
Guatemala (88,300 MT), Japan (40,200 MT), and the United Kingdom (23,000 MT).

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week October 25
was 1.082 million bbls/day up 0.1 percent from the previous week and up 2.9 percent from last year. Total ethanol
production for the week was 7.574 million barrels. Ethanol stocks were 21.771 million bbls, down 2.0 percent from
last week and up 3.6 percent from last year. An estimated 109.17 million bu of corn was used in last week’s pro-
duction bringing this crop year’s cumulative corn usage for ethanol production at 830.012 million bu. Corn used
needs to average 104.32 million bu per week to meet USDA estimate of 5.450 billions bu for the crop year.

Futures Market News and Trends—Week Ending October 31, 2024

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, October 31, 2024:

Commodity| Dec 2024 cvr:’::g';(e 3025 cvr:’::ge LB edth C‘:lvae:gl;(e 57 edrbas cw:ﬁge
CHISRW | $5.70%2 | $0.01%: | $5.90% | $0.01 | $6.01%: | $0.01%: | $6.07 $0.01Y
KCHRW | $5.69% | -$0.02% | $5.83 -$0.06 | $5.93%2 | -$0.022 | $6.02%2 | -$0.01%:
MGEDNS | $6.04% | -$0.01 | $6.28% | $0.00% | $6.40% | $0.00% | $6.48% | $0.01%

CORN | $4.10% | -$0.04%2 | $4.26 | -$0.03%2 | $4.43%> | -$0.02% | $4.39% | -$0.01%

WHEAT FUTURES—Wheat futures were mixed due to weighing robust exports and concerns about dry conditions
as farmers plant winter wheat. Wheat futures prices ranged down $0.06 to up $0.017> (per bu) versus the
previous week.

CORN FUTURES—Corn futures were down due to good growing conditions in growing areas. Corn futures prices
ranged from down $0.0472 to down $0.013/4 (per bu) versus the previous week.

CRUDE OIL FUTURES— Qil prices rose on Thursday as investors priced in stronger U.S. fuel demand and the po-
tential for OPEC+ to delay a planned output increase in December, five days ahead of the U.S. election. (Reuters)

EIA reported U.S. crude oil refinery inputs averaged 16.1 million bbls day during the week ending October 25, was
30 thousand bbls/day less than last week’s average. Refineries operated at 89.1% of capacity last week. As of Oc-
tober 25, there was a decrease in Crude Qil stocks of 0.515 million bbls from last week to 425.509 million bbls,
under the 5-year average of 444.163 million bbls. Distillate stocks decreased by 0.977 million bbls to a total of
112.862 million bbls, under the 5-year average of 123.805 million bbls; while gasoline stocks decreased by 2.707
million bbls to 210.868 million bbls, under the 218.416 million bbl 5-year average. The national average retail reg-
ular gasoline price was $3.097 per gallon on October 28, 2024, down $0.047 from last week’s price and down
$0.376 from a year ago. The national average retail diesel fuel price was $3.573 per gallon, up $0.020 from last
week’s price and down $0.881 from last year.

NYMEX Crude Oil Futures finished the week ending Thursday, October 31, 2024 to close at $70.52/bbl

(Dec contract), down $1.26 for the week. 5




USDA U.S. Drought Monitor—October 31, 2024

Northeast: Drought expanded or worsened in most of the region. U.S. Drought Monitor  october 2,024

eleased Thursday, Oct. 31, 2024)
Valid 8 a.m. EDT

South: Drought and dryness expanded in the region.

Southeast: Dry conditions in the region. Worsening conditions in most of
the region.

Midwest: Degradations were made in most of the region.

High Plains: Drought expanded or worsened in most of the region.

West: Improvements were made along the Oregon coast, northern Cali-
fornia northern Nevada, southern Oregon, and Idaho Drought expanded
in northern Colorado and Wyoming.

USDA U.S. Crop Weather Highlights—October 31, 2024

West: Precipitation associated with an approaching Pacific storm system has spread as far inland as the north-
ern Rockies and as far south as northern California. Below-normal temperatures accompany the unsettled
weather. Meanwhile, cool but dry weather favors autumn fieldwork, including cotton harvesting, in California and
the Southwest.

Plains: Cool weather prevails in the wake of a cold front’s passage. Freezes were noted early today as far south
as the southern High Plains, extending into the northern panhandle of Texas. Any recent precipitation associated
with the cold front was largely confined to the eastern Plains, leaving many key winter wheat production areas
still lacking soil moisture for proper autumn emergence and establishment. On October 27, winter wheat emer-
gence was more than 5 percentage points behind average in Oklahoma, Nebraska, South Dakota, and Texas.

Corn Belt: Wet and sharply cooler weather has temporarily curtailed final corn and soybean harvest efforts. In
parts of Minnesota and Wisconsin, precipitation has begun to change to wet snow. Any lingering warmth is con-
fined to the eastern Corn Belt, in advance of an approaching cold front. Despite the sudden stoppage in field-
work, many Midwestern producers are welcoming the month’s first meaningful precipitation. By October 27, dry
autumn weather had left topsoil moisture rated at least 80% very short to short in Illinois, Iowa, Nebraska,
Ohio, and South Dakota.

South: Shower and thunderstorm activity is spreading into areas west of the Mississippi River, slowing fieldwork
but providing much-needed moisture for winter grains and cover crops. Meanwhile in the Southeast, warm, dry
weather continues to promote summer crop harvesting, winter wheat planting, and hurricane recovery.

Outlook for U.S: A cold front currently stretching from the Midwest into Texas will move eastward and weaken,
with rainfall quickly diminishing in coverage and intensity while approaching and crossing the Appalachians.
Meanwhile, a new storm system— and its attendant cold front—will arrive in the West during the weekend,
reaching the Plains early next week. That system will also weaken before arriving in the eastern U.S. Conse-
quently, there will be a sharp gradient between ongoing dry weather in much of the East and 5-day precipitation
totals of 2 to 4 inches or more from the southern Plains into the upper Midwest. Much of the western U.S. will
also receive some precipitation, including high-elevation snow, with the highest totals expected in northern Cali-
fornia and the Northwest. The NWS 6- to 10-day outlook for November 5 — 9 calls for the likelihood of near or
below-normal temperatures in most areas from the Pacific Coast to the High Plains, while warmer-than-normal
weather will cover the eastern half of the U.S. Meanwhile, near-or above-normal precipitation across most of the
country should contrast with drier-than-normal conditions in the Pacific Coast States, western Great Basin, and
along the middle and northern Atlantic Coast.

International Crop Weather Highlights—Week ending October 26, 2024

Europe: Widespread moderate to locally heavy showers over England, France, Spain, and Italy maintained
abundant moisture supplies for winter crops but further delayed late summer crop harvesting. Mostly dry condi-
tions in Hungary and the Balkans promoted fieldwork but heightened concerns over the resumption of drought
impacting winter crop establishment.

Middle East: A second consecutive week of sunny skies in Turkey favored winter grain planting and establish-
ment, though additional locally heavy rain on the Black Sea Coast caused more flooding.

Asia: Severe Cyclonic Storm Dana (60 kts) moved into northeastern India, bringing downpours and delaying
kharif rice harvesting but boosting irrigation supplies for the upcoming rabi crop. Light showers on the North
China Plain benefited wheat establishment, while heavier rainfall in the Yangtze Valley bolstered moisture sup-
plies for rapeseed.

Australia: Dry, seasonably warm weather covered most of the wheat belt, aiding winter crop harvesting in the
north and summer crop sowing in the east.

Mexico: Dry, warm weather continued in northern Mexico while rainfall, ranging from 25 to as much as 200
mm, fell in the Yucatan Peninsula and Gulf Coast regions.



https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West

USDA Crop Progress Report October 28, 2024

Condition
Cro % Previous | Previous | 5-Year |Rating % | Previous | Previous
P Progress| Week Year Average | Good/ Week Year
Excellent
US Winter Wheat Planted 80% 73% 82% 84% 38% NA 47%
ID Winter Wheat Planted 9490 90% 999% 97% 46%
US Winter Wheat Emerged 56% 46% 61% 61% 38% NA 47%
ID Winter Wheat Emerged 69% 53% 72% 71% 46%
US Corn Harvested 81% 65% 68% 64%
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