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 Barley
(Cwt.) 
FEED 

 

48 lbs or 
better 

 
MALTING 

 

Open  
Market 
Malting 

 
Wheat (bu.) 

Milling 
 

#1 SWW 

 
#1 HRW 
11.5%  
Protein 

 
#1 DNS 

14% Protein 

 
#1 HWW 

Rexburg / Ririe 7.00  5.28 5.77 6.50 6.10 

Idaho Falls  10.42 No Bid No Bid No Bid No Bid 

 Blackfoot / Pocatello No Bid  No Bid No Bid No Bid No Bid 

Grace / Soda Springs       

Twin Falls / Buhl 
Jerome / Wendell 

8.25  5.24-5.68    

Meridian 8.50  5.00 5.40 5.64  

Nezperce / Craigmont 
Does not include delivery 

  6.00 6.47 6.80  

Lewiston 
Does not include delivery 

  6.00 6.47 6.80  

Moscow / Genesee 
Does not include delivery 

7.50  6.00-6.05 6.47 6.80  

       

       

       

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday November 6, 2024.  Barley prices in $/Cwt. And wheat prices in $/bu 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 

12% Pro-
tein 

#1 DNS 
13% Protein 

#1 HWW 

Portland   5.95-6.00 6.34-6.49 6.49-6.81  

Ogden       

Great Falls 7.29   5.29-5.39 5.93-6.06  

Minneapolis     7.91-8.56  

       

       

       

Prices at Selected Terminal Markets, cash FOB 
Wednesday November 6, 2024  Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Idaho cash feed barley prices were unchanged for the week ending November 6. Idaho cash malt bar-
ley prices were unchanged for the week. No net sales were reported by USDA FAS for 2024/2025 for the week of 
October 25-31. Net exports of 1,200 MT to South Korea (800 MT) and Japan (400 MT) were reported for the 
week. 

 

Barley News—This year’s Idaho barley crop is looking smaller than last year’s record 60 million bushels. Despite 
the state’s 8% decline in production, Idaho’s barley crop faired well in a cold spring. USDA says that Idaho ac-
counts for 39% of the nation’s barley crop. Idaho has led the nation in barley production every year since 2016. 
Despite a successful barley season, some Idaho farmers are still quite pessimistic. An economist at the University 
of Idaho says that the concerns in the latest Ag Economy Barometer largely reflect how Idaho farmers feel about 
the future. According to Pat Hatzenbuehler, “For much of 2024, historically high input costs have been the big-
gest concern among U.S. producers, and they still are in the most recent Ag Economy Barometer, but those low 
input prices have become almost equal with regard to concern throughout the course of 2024. And so, they’re 
basically not a good combo when you have concerns that are almost equal for high input costs and also low, low 
crop prices.” While a variety of issues are weighing on the minds of Idaho farmers, economists say what is hap-
pening in the dairy sector today will have their attention for the foreseeable future. “Keeping an eye on milk pric-
es over the next year and whether they can come up a bit, which I think is the forecast for now,” he adds. “That 
would be beneficial for not only the dairy producers themselves but also their partners like feed sellers and other 
people that the dairy industry works with.” He went on to say that he will also be watching basic economics     
issues like supply and demand to see what kind of ripple effects those could have across Idaho’s farming       
community. (RFDTV.com) 

Market News and Trends This Week 
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Market News and Trends This Week—continued 

WHEAT—Idaho cash wheat prices were mixed for the week ending November 6. SWW prices ranged from down 
$0.15 to up $0.05 from the previous week; HRW prices were down $0.30 to up $0.22; DNS prices were down 
$0.37 to up $0.10, HWW were unchanged. USDA FAS reported net sales of 374,700 MT for 2024/2025 for the pe-
riod October 25-31 were down 9 percent from the previous week and down 20 percent from the prior 4-week av-
erage. Increases primarily to Mexico (105,800 MT), unknown destinations (73,000 MT), Thailand (55,000 MT), the 
Philippines (53,000 MT), and Italy (20,000 MT). Exports of 236,900 MT were down 3 percent from the previous 
week and 26 percent from the prior 4-week average were primarily to Mexico (74,000 MT), the Philippines (55,000 
MT), South Korea (33,000 MT), Peru (15,200 MT), and Costa Rica (12,000 MT).  

      

Wheat News—Phillip Gross, with the Warden Hutterian brethren in Washington state, is back on top of the na-
tional wheat yield contest for his fourth time. Gross came in first this year with a yield of 223.08 bushels per acre 
using the Limagrain Cereal Seeds hard red winter wheat Jet in the irrigated winter wheat category. He previously 
won the contest in 2016, 2017 and 2018. In those years, his yields were 192.85, 184.29 and 202.5 bushels per 
acre. The contest record yield is 231 bushels per acre. “It was actually a really phenomenal wheat year,” Gross 
told the Capital Press. “Awesome head-fill and flowering weather, really cool. The good guy upstairs taking care 
of the weather — that’s a humongous part of creating a crop that’s bountiful.” Initially, the crop didn’t look like it 
would be a big yielder, he said. “Once we hit the fields with the combines, the numbers started growing in at 
185, 190, 195 bushel averages across 130-acre fields,” he said. “Then we knew it was going to be an awesome 
crop.” Price was a different story. Soft white wheat ranges from $5.95 to $6 per bushel on the Portland market. 
Hard red winter wheat ranges from $6.01 to $6.16 per bushel. “I think we almost broke even on this field,” Gross 
said with a laugh. “The price has been really down in the dumps. ... Not quite as low as it’s ever been, but if you 
compare inflation prices to what you’re getting per bushel, it’s got to be down there.” Gross represents more than 
160 Warden Hutterian members with his entry. He estimates the planting of next year’s crop is nearly 90% com-
plete, but the brethren are still harvesting corn, and then they plan to plant winter wheat into that ground. Gross 
said they usually try to wrap up planting by mid-November. (Capital Press) 
    

CORN—USDA FAS reported net sales for 2024/2025 for period October 25-31 were 2,766,500 MT, were to Mexico 
(1,395,300 MT), unknown destinations (673,500 MT), Japan (296,200 MT) Colombia, (155,200 MT), and Portugal 
(87,900 MT). Exports of 917,600 MT were primarily to Mexico (570,700 MT), Japan (133,000 MT), Colombia 
(72,000 MT), Guatemala (43,300 MT), and Portugal (22,900 MT).  

   

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week November 1 
was 1.105 million bbls/day up 2.1 percent from the previous week and up 6.0 percent from last year. Total ethanol 
production for the week was 7.735 million barrels. Ethanol stocks were 22.020 million bbls, up 1.1 percent from 
last week and up 4.9 percent from last year. An estimated 111.49 million bu of corn was used in last week’s pro-
duction bringing this crop year’s cumulative corn usage for ethanol production at 941.498 million bu. Corn used 
needs to average 104.16 million bu per week to meet USDA estimate of 5.450 billions bu for the crop year.  

WHEAT FUTURES—Wheat futures were mixed due to market participants weighing the impact of President-elect 
Donald Trump's reelection on commodity markets. Wheat futures prices ranged down $0.09½ to up 
$0.03½ (per bu) versus the previous week. 
        

CORN FUTURES—Corn futures were up on a round of technical buying largely spurred by demand optimism. 
Corn futures prices ranged from up $0.09¼ to down $0.011¼ (per bu) versus the previous week.  

 

CRUDE OIL FUTURES—Oil prices rose nearly 1% on Thursday as the market weighed how President-elect Don-
ald Trump's policies would affect supplies and as drillers cut output while bracing for Hurricane Rafael.  (Reuters) 
     

EIA reported U.S. crude oil refinery inputs averaged 16.3 million bbls day during the week ending November 1, 
was 281 thousand bbls/day more than last week’s average. Refineries operated at 90.5% of capacity last week. As 
of November 1, there was an increase in Crude Oil stocks of 2.149  million bbls from last week to 427.658 million 
bbls, under the 5-year average of 448.366 million bbls. Distillate stocks increased by 2.947 million bbls to a total 
of 115.809 million bbls, under the 5-year average of 123.032 million bbls; while gasoline stocks decreased by 
0.412 million bbls to 211.280 million bbls, under the 216.419 million bbl 5-year average. The national average re-
tail regular gasoline price was $3.069 per gallon on November 4, 2024, down $0.028 from last week’s price and 
down $0.327 from a year ago. The national average retail diesel fuel price was $3.536 per gallon, down $0.037 
from last week’s price and down $0.830 from last year. 
      

NYMEX Crude Oil Futures finished the week ending Thursday, November 7, 2024 to close at $72.36/bbl 
(Dec contract),  up $2.87 for the week.   
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Futures Market News and Trends—Week Ending November 7, 2024 

Commodity Dec 2024 
Week 

Change 
March 
2025 

Week 
Change 

May 2025 
Week 

Change 
July 2025 

Week 
Change 

CHI SRW $5.71½ $0.03½ $5.89 $0.01¼ $5.99 $0.00¼ $6.05½ $0.00½ 

KC HRW $5.69 $0.02¼ $5.81½ $0.01¼ $5.90¾ $0.00 $5.90¾ -$0.09½ 

MGE DNS $6.02½ $0.02¾ $6.23¾ $0.00½ $6.33¾ -$0.00¾ $6.42¾ -$0.00½ 

CORN $4.27½ $0.13 $4.40½ $0.11¼ $4.47¾ $0.10½ $4.51½ $0.09¼ 

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, November 7, 2024: 

https://www.capitalpress.com/state/washington/washington-farmer-wins-national-wheat-yield-contest/article_e7c593cb-a52c-57f8-b857-762285849f3f.html
https://www.capitalpress.com/state/washington/wheat-farmer-repeats-as-national-yield-champion/article_52e168ca-acad-529b-8b80-094d13e64e8c.html
https://www.capitalpress.com/ag_sectors/grains/three-peat-wheat-farmer-wins-national-yield-contest/article_c68ef948-f2a9-11e8-bba6-cb8ff4bfa8fa.html
https://www.capitalpress.com/ag_sectors/grains/idaho-farmer-wins-wheat-yield-contest-with-record-231-bushels-per-acre/article_592e28b4-4ef9-11ed-978d-1bc754607e29.html


West: Heavy snow is blanketing the central and southern Rockies. Cool, dry weather covers much of the re-
mainder of the western U.S., allowing autumn fieldwork to advance. Northwestern winter wheat seeding was 
nearly complete by November 3, with only 5% of the intended acreage left to plant in Oregon. Meanwhile, mod-
erate to strong Santa Ana winds persist across parts of southern California, maintaining a significantly elevated 
wildfire threat.  
 

Plains: A winter-like storm is unfolding from Colorado southward, with snow providing beneficial moisture for 
drought-stressed rangeland, pastures, and winter wheat. November 5-6 snowfall in Colorado reached 6.2 inches 
in Denver and 8.0 inches in Colorado Springs, with additional accumulations having occurred in the latter loca-
tion since midnight. Dry weather covers the remainder of the Plains, although parts of Texas are bracing for se-
vere thunderstorms later today.  
 

Corn Belt: Temperatures have fallen to more seasonable levels, with today’s highs expected to range from 50 
to 60°F. Recent Midwestern rainfall has provided a significant boost in topsoil moisture and has helped to raise 
previously low river levels in the Mississippi River basin. However, complications from the rain include late-
season harvest delays and—in the areas that received excessive rain—river flooding. For example, the Meramec 
River near Sullivan, Missouri, recently crested 19.71 feet above flood stage to reach its highest level since May 
2017.  
 

South: Hurricane Rafael passed about 130 miles southwest of Key West, Florida, last evening, with rain squalls 
and tropical storm-force winds (39 mph or greater) lingering early today across the Florida Keys. However, Ra-
fael is drifting northwestward, away from Florida. Still, locally heavy showers—not directly associated with Ra-
fael—are occurring in the southern Atlantic States. Southeastern showers are easing short-term dryness but 
causing localized flash flooding.  
  

Outlook for U.S: Despite its proximity to the U.S. Gulf Coast, Hurricane Rafael is forecast to drift westward or 
southwestward, with no direct threat to areas from Texas to Florida. Meanwhile, a storm system currently affect-
ing southern sections of the Rockies and Plains will drift northeastward, reaching the Great Lakes region late in 
the weekend. The risk of severe thunderstorms in the south-central U.S. will be greatest later today, with a 
modest threat lingering into Friday. Snow associated with the storm will end late in the week, while storm-total 
rainfall could reach 2 to 4 inches in parts of Kansas, Oklahoma, and Texas. Totals up to 2 inches could spread as 
far east as the Ohio Valley and the Mississippi Delta. Elsewhere, precipitation will return across the Northwest 
during the weekend. The NWS 6- to 10-day outlook for November 12 – 16 calls for the likelihood of near- or be-
low-normal temperatures in the West, while warmer-than-normal weather will prevail from the Plains to the East 
Coast. Meanwhile, near-normal precipitation in the middle and northern Atlantic States and from southern Cali-
fornia to the southern half of Texas should contrast with wetter-than-normal conditions across the remainder of 
the country.  

Europe: Dry and very warm weather over much of Europe promoted late summer crop harvesting and winter 
crop establishment following a wet October, though southeastern Europe remained unfavorably dry. Historic 
rainfall (locally more than 600 mm) in southern and eastern Spain caused numerous fatalities, damaged infra-
structure, and adversely impacted unharvested rice, cotton, and specialty crops.   
 

Middle East: Unfavorable dryness in Turkey — which began in early October — further reduced soil moisture for 
winter grain planting and establishment.  
 

Asia: A quiet weather pattern prevailed across much of the region, with hot, dry weather in India supporting 
kharif crop harvesting and fieldwork preparations for the rabi crop.  Super Typhoon Kong-Rey cut a path across 
Taiwan with winds topping 130 kts before skimming the coast of southeastern China and producing localized 
downpours. Agricultural impacts were likely minimal as summer crops were mostly harvested.  
 

Australia:  In most of the wheat belt, dry weather favored wheat, barley, and canola maturation and harvest-
ing. In southern Queensland, occasional showers benefited summer crop germination and emergence.  
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International Crop Weather Highlights—Week ending November 2, 2024 

Northeast: Drought expanded or worsened in most of the region. 
 
 

South: Some improvements were made in Oklahoma, northern Texas, 
western Arkansas, southeast Mississippi, and Louisiana. 

 
 

Southeast: Dry conditions in the region. Worsening conditions in most of 
the region. 

 

Midwest: Improvements were made in Missouri, Iowa, Wisconsin, Minne-
sota, Indiana, and Ohio. 

 
 

High Plains: Improvements were made in areas of Kansas, Nebraska, 
Wyoming, and the Dakotas. 
 
 

West: Improvements were made in western Oregon and Washington. 

USDA U.S. Crop Weather Highlights—November 7, 2024 

USDA U.S. Drought Monitor—November 7, 2024 

https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West
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USDA Crop Progress Report November 4, 2024 

Crop 
% 

Progress 
Previous 

Week 
Previous 

Year 
5-Year 

Average 

Condition 
Rating % 

Good/
Excellent 

Previous 
Week 

Previous 
Year 

US Winter Wheat Planted 87% 80% 88% 89% 41% 38% 50% 

ID Winter Wheat Planted 99% 94% 100% 99% 42% 46%  

US Winter Wheat Emerged 66% 66% 72% 71% 41% 38% 50% 

ID Winter Wheat Emerged 83% 69% 89% 83% 42% 46&  

US Corn Harvested 91% 81% 78% 75%    

 


