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Idaho Grain Market Report, November 21, 2024—NEW CROP PRICES
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Prices paid by Idaho Eleato delivered to arehouses in specifid locations for barley and whe
Wednesday November 20, 2024. Barley prices in $/Cwt. And wheat prices in $/bu

Barley
S (Cwt.) MALTING Wheat (bu.) #1 HRW #1 DNS #1 HWW
3 FEED Milling 11.5% 14% Protein

: Open Protein

- 48 Ibs or Market #1 SWW
D better Malting
- | Rexburg / Ririe 7.50 5.11 5.70 6.40 5.95
R Idaho Falls 10.42 No Bid No Bid No Bid No Bid

Blackfoot / Pocatello No Bid No Bid No Bid No Bid No Bid

Grace / Soda Springs 7.60 5.00 5.35 5.82 5.32
Twin Falls / Buhl

Jerome / Wendell 8.25 5.04-5.53
Meridian 8.50 5.10 5.27 5.45
> | Nezperce / Craigmont
%.L; DoFe)s not inélude de%very 6.10 6.48 6.84

Does not include delivery

‘ w Lewiston 6.10 6.48 6.84

Moscow / Genesee 7.50 6.10 6.37-6.48 6.68-6.84

Does not include delivery

Prices at Selected Terminal Markets, cash FOB
Wednesday November 20, 2024 Barley prices in $/Cwt. And wheat prices in $/bu.

#2 Feed - #1 HRW
Malting #1 DNS
Barley #1 SWW 129% Pro- . #1 HWW
46 Ibs. -- Barley tein 13% Protein

6.37

Portland 6.00-6.15 6.67

Ogden

5.18-5.27 5.70-6.07

8.22

Great Falls

Minneapolis

Market News and Trends This Week

BARLEY—Idaho cash feed barley prices were unchanged to up $0.15 for the week ending November 20. Idaho
; ' cash malt barley prices were unchanged for the week. Net sales of 900 MT to Canada for 2024/2025. for the
S week November 8-14 Net exports of 600 MT to Canada (400 MT), Japan (100 MT) , and South Korea (100 MT)
were reported for the week November 8-14.
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‘ ¢ Barley News—Anheuser-Busch will close a malting operation in Moorhead and sell grain elevators in West Fargo &
i and Sutton, N.D. The brewer announced it has reached an agreement with Rahr Malting Co. to take over the ca-
pacity of the Moorhead operation. The Moorhead malting facility opened in 1978 and processed millions of bush-
els of barley each year, shipping the prepared malt to brewing operations in St. Louis. Barley grown in Minnesota
and North Dakota will instead be processed at Rahr’s Shakopee Malt House starting next year. The company
called the move part of an effort to “rebalance the company’s malting footprint.” More than 250 farmers in the
Midwest now sell more than $50 million worth of malting barley to Anheuser-Busch annually — and the company
said those relationships will not be affected by the change. “We remain committed to supporting our grower part-
ners and will continue to source directly from them as we have for the past 165 years,” said Anheuser-Busch Di-
rector of Agronomy Nicole Zahradka. "We are confident that the actions we're taking now will allow us to even
better serve our customers while also becoming a stronger company and industry leader.” The company did not
provide details about workers at the Moorhead plant, but it has employed about 40 people in the past. A spokes-
person said the company is “committed to ensuring that this transition is as smooth as possible for our employ-
ees.” (MPR News)

Published by the Idaho Barley Commission (IBC) weekly except for weeks with major holidays. Information included is from relable sources
and every effort is made to ensure accuracy on the date of publication, but no independent review has been made and we do notguarantee
completeness or accuracy. Use of this information is at your own discretion and risk. Editors: Laura Wilder, IBC Executive Director,

Iwilder@barley.idaho.gov and Wren Hernandez, IBC Office Manager, whernandez@barley.idaho.gov. Office Phone: 208 -334-2090.
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Market News and Trends This Week—continued

WHEAT—Idaho cash wheat prices were up for the week ending November 20. SWW prices ranged from up $0.16 to
up $0.20 from the previous week; HRW prices were up $0.17 to up $0.35; DNS prices were up $0.10 to up $0.37,
HWW were up $0.25. USDA FAS reported net sales of 549,600 MT for 2024/2025 for the period November 8-14 were
up 45 percent from the previous week and up 29 percent from the prior 4-week average. Increases primarily to
South Korea (200,100 MT), Mexico (91,000 MT), Indonesia (73,000 MT), Japan (64,700 MT), and unknown destina-
tions (56,200 MT). Exports of 133,900 MT were down 56 percent from the previous week and 49 percent from the
prior 4-week average were primarily to South Korea (55,700 MT), Venezuela (33,700 MT), Mexico (22,100 MT), Tai-
wan (20,700 MT), and Vietham (1,200 MT).

Wheat News—As of Nov. 17, eight of the country’s top 18 winter-wheat-growing states had planted 100% of the
season’s crop, according to the USDA Crop Progress report released Monday. Here are those states, along with emer-
gence progress and the condition of the crop for each. Washington’s winter wheat planting has been done the long-
est of the top 18 growing states. Farmers in the state actually finished planting the crop the week ending Oct. 27,
ahead of the five-year average (96%). The state’s winter wheat crop has now completely emerged, too. As of the
week ending Nov. 17, 100% of Washington’s winter wheat had emerged, an increase of 1 percentage point for the
week. With that, emergence is 7 percentage points ahead of the five-year average. Washington’s winter wheat was
rated as follows by USDA: 2% very poor, 8% poor, 37% fair, 42% good, and 11% excellent. Nebraska farmers have
had the entirety of their winter wheat in the ground since the week ending Nov. 3, which was on track with the five-
year average. As of the week ending Nov. 17, 91% of the crop had emerged, an increase of just 1 percentage point
for the week. Winter wheat emergence is behind the five-year average of 99%. USDA rated Nebraska’s winter wheat
7% very poor, 20% poor, 39% fair, 28% good, and 6% excellent. Idaho’s winter wheat planting has been complete
since the week ending Nov. 10, which was on track with the five-year average. With planting wrapped up, emer-
gence reached 95% the week ending Nov. 17, just shy of the five-year average of 96%. Only 1% of Idaho’s winter
wheat was rated less than fair. Overall, the state’s winter wheat crop was rated 0% very poor, 1% poor, 52% fair,
41% good, and 6% excellent. (Agriculture.com)

CORN—USDA FAS reported net sales for 2024/2025 for period November 8-14 were 1,494,600 MT, were to Mexico
(787,400 MT), unknown destinations (146,300 MT), Japan (132,100 MT) Colombia, (80,800 MT), and Vietnam
(68,200 MT). Exports of 957,000 MT were primarily to Mexico (435,400 MT), Colombia (157,700 MT), Japan
(129,200 MT), Vietnam (68,200 MT), and Saudi Arabia (52,000 MT).

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week November 15
was 1.110 million bbls/day down 0.3 percent from the previous week and up 8.5 percent from last year. Total etha-
nol production for the week was 7.770 million barrels. Ethanol stocks were 22.563 million bbls, up 2.4 percent from
last week and up 4.2 percent from last year. An estimated 111.99 million bu of corn was used in last week’s produc-
tion bringing this crop year’s cumulative corn usage for ethanol production at 1.166 billion bu. Corn used needs to
average 103.77 million bu per week to meet USDA estimate of 5.450 billions bu for the crop year.

Futures Market News and Trends—Week Ending November 21, 2024

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, November 21, 2024:

Commodity| Dec 2024 cvr:’::g';(e 3025 cvr:’::ge LB edth C‘:lvae:gl;(e 57 edrbas cw:ﬁge
CHISRW | $5.48% | $0.12% | $5.69%2 | $0.15%2 | $5.79%: | $0.16% | $5.87% | $0.17%
KCHRW | $5.55%2 | $0.15%: | $5.67% | $0.15 | $5.74%: | $0.14% | $5.82% | $0.03%
MGEDNS | $5.88 | $0.15% | $6.02% | $0.11 | $6.11% | $0.09%: | $6.20% $0.09

CORN | $4.26% | $0.02% | $4.36% | $0.01 | $4.43% | $0.00z | $4.46%: | -$0.00%:

WHEAT FUTURES—Wheat futures were up due to extreme weather conditions in major wheat-producing regions
have reduced stockpiles. Wheat futures prices ranged up $0.09 to up $0.17'1 (per bu) versus the previous
week.

CORN FUTURES—Corn futures were mostly up to the U.S. Department of Agriculture lowered its harvest outlook for
corn more than expected Corn futures prices ranged from down $0.0072 to up $0.023/4 (per bu) versus the
previous week.

CRUDE OIL FUTURES—Crude Oil prices are breaking above $70 on headlines from the International Criminal Court
in Ter Hague that has issued an arrest warrant from Israel's Prime Minister Benjamin Netanyahu. (FXStree.com)

EIA reported U.S. crude oil refinery inputs averaged 16.5 million bbls day during the week ending November 15, was
281 thousand bbls/day less than last week’s average. Refineries operated at 90.2% of capacity last week. As of No-
vember 15, there was an increase in Crude Qil stocks of 0.545 million bbls from last week to 430.292 million bbls,
under the 5-year average of 450.515 million bbls. Distillate stocks decreased by 0.114 million bbls to a total of
114.301 million bbls, under the 5-year average of 119.620 million bbls; while gasoline stocks increased by 2.054 mil-
lion bbls to 208.927 million bbls, under the 217.645 million bbl 5-year average. The national average retail regular
gasoline price was $3.046 per gallon on November 18, 2024, down $0.006 from last week’s price and down $0.243
from a year ago. The national average retail diesel fuel price was $3.491 per gallon, down $0.03 from last week's
price and down $0.718 from last year.

NYMEX Crude Oil Futures finished the week ending Thursday, November 21, 2024 to close at $70.14/bbl
(Jan contract), up $3.22 for the week. 2




USDA U.S. Drought Monitor—November 21, 2024

Northeast: Improvements were made in West Virginia. Conditions
worsened in most of the remaining region.

Southeast: Some improvements were made in northern and western
areas of the region. Worsening conditions in most of the remaining
region.

South: Improvements were made in much of th region. Deteriorating
conditions were in much of the Deep South Texas and near the lower
Rio Grande River.

Midwest: Improvements made in most of the region. Deterioration
was limited to small areas where small amounts of rain fell.

High Plains: Improvements were made in southern and eastern High
Plains Region, Wyoming, central Colorado, northern North Dakota,
Kansas, southeastern Colorado, eastern sections of the Dakotas. The
remainder of the region was unchanged.

U.S. Drought Monitor November 19, 2024,

Valid 7 a.m. EST

West: Improvements were made in much of the region. Some deterioration in west-central Montana.

USDA U.S. Crop Weather Highlights—November 21, 2024

West: A powerful Pacific storm system continues to pelt northern California with heavy precipitation, including
high-elevation snow. Previously, some of the most severe conditions, such as heavy precipitation and high
winds, had affected the Pacific Northwest, resulting in yesterday’s peak of more than 600,000 customers in
Washington without electricity. Early today, more than 300,000 customers in Washington remain without power.

Plains: Chilly, dry weather prevails. This morning’s minimum temperatures fell below 10°F across portions of
the northern Plains, especially in the western Dakotas. Throughout the northern Plains, the cold weather is cur-
tailing further winter wheat development, which in some areas has been limited by drought.

Corn Belt: Cool, blustery weather—accompanied by rain and snow showers—is halting final harvest efforts, es-
pecially from the Great Lakes States into the Ohio Valley. However, most producers had completed corn and
soybean harvesting prior to this latest round of adverse weather conditions. Today’s high temperatures will re-
main below 32°F in the far upper Midwest, including the Red River Valley of the North—but could reach 45°F in
the mid-Mississippi Valley.

South: Cool, breezy weather prevails in the wake of a cold front’s passage. Given antecedent dryness, any
Southern rain that fell in recent days should result in only temporary fieldwork delays. As field conditions permit,
producers are planting winter grains and harvesting any remaining summer crops, such as cotton and peanuts.

Outlook for U.S: Stormy weather in northern California and the Pacific Northwest will persist into the weekend,
with additional precipitation totals of 10 to 15 inches possible in the northern Sierra Nevada and the coastal
ranges of northern California. With Western freezing levels expected to rise, the combination of heavy rain and
melting snow could lead to locally significant flooding in northern California and environs. Meanwhile, heavy
snow will fall as far east as the northern Rockies, although large sections of the nation’s mid-section will remain
dry during the next 5 days. Farther east, another slow-moving storm system will maintain unsettled conditions
during the next couple of days from the Great Lakes States into the Appalachians and Northeast. Wind-driven
snow squalls could lead to some Midwestern and Eastern travel disruptions, especially in the Appalachians, but
precipitation in the Northeast should ease drought and will help to extinguish any remaining wildfires. The NWS
6- to 10-day outlook for November 26 — 30 calls for the likelihood of near- or below-normal temperatures na-
tionwide, except for warmer-than-normal weather across the Deep South, from southern New Mexico to the
southern Atlantic Coast. Meanwhile, near- or above-normal precipitation across most of the country should con-
trast with drier-than-normal conditions in a few areas, including the Pacific Northwest and parts of western Tex-
as.

International Crop Weather Highlights—Week ending November 16, 2024

Europe: Continued dry weather over central and northern Europe promoted winter crop establishment following
a wet October. However, drought concerns have returned to Hungary and environs. Locally heavy rain across
the Mediterranean Basin renewed flooding in southern Spain but eased short-term dryness in Greece and the
lower Danube River Valley.

Middle East: Showers returned to Turkey, easing short-term dryness and providing much-needed soil moisture
for winter wheat and barley establishment.

Asia: Heavy showers in southern India boosted moisture supplies for rabi crop establishment. Warmer-than-
normal weather and showers in eastern China supported wheat and rapeseed establishment. A pair of typhoons
moved across the northern Philippines, marking three tropical cyclones affecting Luzon in the last two weeks
with another typhoon on approach.

Australia: In the west and southeast, mostly dry weather favored winter crop drydown and harvesting.

Brazil: Conditions remained overall favorable for soybeans and other emerging summer crops in major pro-
duction areas of central Brazil and the northeastern interior. 3



https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West

USDA Crop Progress Report November 18, 2024

Condition
Cro % Previous | Previous | 5-Year |Rating % | Previous | Previous
P Progress| Week Year Average | Good/ Week Year
Excellent
US Winter Wheat Emerged 84% 76% 85% 84% 49% 44% 43%
ID Winter Wheat Emerged 95% 89% 100% 96% 47% 42%%
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Seasonal Temperature Outlook

Valid: Dec-Jan-Feb 2024-25
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Seasonal Precipitation Outlook

Valid: Dec-Jan-Feb 2024-25
Issued: November 21, 2024
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