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Prices paid by Idaho Eleato delivered to arehouses in specifid locations for barley and whe
Wednesday November 13, 2024. Barley prices in $/Cwt. And wheat prices in $/bu

Barley
S (Cwt.) MALTING Wheat (bu.) #1 HRW #1 DNS #1 HWW
X FEED Open Milling 11.5% 149% Protein
L 48 Ib P Protein
o s or Market #1 SWW
X better Malting A
~ Rexburg / Ririe 7.35 4.95 5.35 5.70
R Idaho Falls 10.42 No Bid No Bid No Bid No Bid
Blackfoot / Pocatello No Bid No Bid No Bid No Bid No Bid
Grace / Soda Springs
Twin Falls / Buhl )
Jerome / Wendell 8.25 4.84-5.30
Meridian 8.50 4.90 5.10 50
> | Nezperce / Craigmont
%}j DoFe)s not inélude deEIJivery >.90 6.14 6.47
Lewiston
Does not include delivery 5.90 6.14 6.47
Mscon /| Cianssas 7.50 5.90 6.14-6.15 | 6.47-6.49
oes not include delivery

Prices at Selected Terminal Markets, cash FOB
Wednesday November 13, 2024 Barley prices in $/Cwt. And wheat prices in $/bu.

#2 Feed - #1 HRW
Malting #1 DNS
Barley #1 SWW 129% Pro- . #1 HWW
46 Ibs. -- Barley tein 13% Protein

Portland 5.90-6.00 6.01-6.46 6.41-6.46

Ogden

4.96-5.06
6.51

Market News and Trends This Week

5.56-5.86
8.46

Great Falls

Minneapolis

BARLEY—Idaho cash feed barley prices were unchanged to up $0.35 for the week ending November 13. Idaho cash
: ' malt barley prices were unchanged for the week. No net sales were reported by USDA FAS for 2024/2025 for the

@ week of October 25-31. Net exports of 1,200 MT to South Korea (800 MT) and Japan (400 MT) were reported for the
week.

!; ';-?: Barley News—The Beer Institute shed light on how packaging mix is evolving. Executives at Ball, Crown and O-I
N Glass are among those who have weighed in on how beer trends are impacting their businesses. Glass bottles’ share §
B of the U.S. beer packaging mix fell again in 2023, according to 2024 estimates shared by the Beer Institute. That
substrate’s prominence in beer has been on the decline for the last decade, barring a slight uptick in 2022. The Beer
Institute, a national trade association representing large and small American brewers, importers and industry suppli-
ers, says it has tracked beer packaging trends since 1981, using information from major brewers, the U.S. Depart-
ment of Commerce, the Can Manufacturers Institute and the Glass Packaging Institute. The group noted that in
2023, the national breakdown for beer packaging was 64.1% in aluminum cans, 26.9% in glass bottles, and 8.9%
draft. For imported beer specifically, more than half (55%) was packaged in glass bottles, with 40% in cans and 5%
on draft. Overall, beer shipments dropped off in 2023, according to the group’s data. Beer shipments totaled about
191.8 million in 2023, down from 202.2 million in 2022 and 208.9 million in 2021. Multiple major U.S. brewers have
recently shuttered manufacturing sites and invested in growing their non-beer or non-alcoholic offerings. Anheuser-
Busch is in the process of closing a Massachusetts distribution facility, cutting 193 jobs, but also this fall announced
a $16 million expansion of a Los Angeles brewery to increase production capacity for 25-ounce cans and beverages
like Cutwater and Nutrl, two ready-to-drink canned cocktails. Revenues were up about 2% in Q3. In a similar

vein, Molson Coors last week announced it would close a 150-year-old brewery in Chippewa Falls, Wisconsin, impact-
ing some 56 jobs, as it rethinks its beer manufacturing strategy and shifts operations to Milwaukee. (Packaging Dive)
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https://www.fooddive.com/news/ab-inbev-shutter-anheuser-busch-distribution-facility-medford-massachusetts-job-cuts-beer-closure/724752/
https://www.fooddive.com/news/anheuser-busch-invests-16m-in-los-angeles-brewery-cutwater-nutrl-RTD-canned-cocktails-ab-inbev/728395/
https://www.fooddive.com/news/molson-coors-closure-closes-shutters-leinenkugels-chippewa-wisconsin-brewery-jobs-layoffs/732406/

Market News and Trends This Week—continued

WHEAT—Idaho cash wheat prices were down for the week ending November 13. SWW prices ranged from down
$1.33 to down $0.10 from the previous week; HRW prices were down $0.42 to down $0.32; DNS prices were
down $0.33 to down $0.29, HWW were down $0.40. USDA FAS reported net sales of 374,700 MT for 2024/2025
for the period October 25-31 were down 9 percent from the previous week and down 20 percent from the prior 4-
week average. Increases primarily to Mexico (105,800 MT), unknown destinations (73,000 MT), Thailand (55,000
MT), the Philippines (53,000 MT), and Italy (20,000 MT). Exports of 236,900 MT were down 3 percent from the
previous week and 26 percent from the prior 4-week average were primarily to Mexico (74,000 MT), the Philip-
pines (55,000 MT), South Korea (33,000 MT), Peru (15,200 MT), and Costa Rica (12,000 MT).

Wheat News—Wheat futures were lower in overnight trading amid calls for precipitation in the U.S. southern
Plains and eastern Midwest where winter wheat is growing. Light rain favored central areas of the southern Plains
yesterday and will move east today, said Don Keeney, an agricultural meteorologist with Maxar. Showers this
week are expected to ease any localized dry areas. “Showers again next week will maintain favorable moisture,”
Keeney said. About 91% of U.S. winter wheat was planted at the start of the week, according to a report from
the Department of Agriculture. That’s up from 87% a week earlier but just behind the prior five-year average of
93%. Seventy-six percent of the crop had emerged as of Sunday, up from 66% the week prior but behind the
average of 79% for this time of year, USDA said. Some 44% was in good or excellent condition versus 41% the
previous week. About 47% of the crop earned top ratings at this point in 2023, the government said. Precipita-
tion is also expected in parts of the Delta, which will improve moisture for wheat, Keeney said. Rainfall is forecast
for parts of Argentina, which will improve soil moisture for recently planted crops or those about to go into the
ground in several states including Mato Grosso, Goias and Sao Paulo. While dry weather is forecast for the rest of
the week, “notable improvements” are on the way next week, Keeney said. Wheat futures for December delivery
fell 3 1/2¢ to $5.48 3/4 a bushel overnight on the Chicago Board of Trade, and Kansas City futures lost 2 1/4¢ to
$5.44 1/4 a bushel. (Agricultural.com)

CORN—USDA FAS reported net sales for 2024/2025 for period October 25-31 were 2,766,500 MT, were to Mexico
(1,395,300 MT), unknown destinations (673,500 MT), Japan (296,200 MT) Colombia, (155,200 MT), and Portugal
(87,900 MT). Exports of 917,600 MT were primarily to Mexico (570,700 MT), Japan (133,000 MT), Colombia
(72,000 MT), Guatemala (43,300 MT), and Portugal (22,900 MT).

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week November 8
was 1.113 million bbls/day up 0.7 percent from the previous week and up 6.3 percent from last year. Total ethanol
production for the week was 7.791 million barrels. Ethanol stocks were 22.039 million bbls, up 0.1 percent from
last week and up 5.2 percent from last year. An estimated 112.29 million bu of corn was used in last week’s pro-
duction bringing this crop year’s cumulative corn usage for ethanol production at 1.054 billion million bu. Corn
used needs to average 103.96 million bu per week to meet USDA estimate of 5.450 billions bu for the crop year.

Futures Market News and Trends—Week Ending November 14, 2024

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, November 14, 2024:

Commodity| Dec 2024 cvr:’::g';(e 3025 cvr:’::ge LB edth C‘:lvae:gl;(e 57 edrbas cw:ﬁge
CHISRW | $5.30% | -$0.42v: | $5.48v | -$0.39% | $5.57%2 | -$0.40% | $5.65 -$0.40
KCHRW | $5.33 | -$0.31% | $5.46% | -$0.30% | $5.55'% | -$0.313% | $5.64% | -$0.31%
MGE DNS | $5.66%2 | -$0.31%s | $5.85% | -$0.31%z | $5.96 | -$0.32% | $6.06% | -$0.30%

CORN $4.19 -$0.12 | $4.40% | -$0.13%: | $4.38% | -$0.13% | $4.42%2 | -$0.12%:

WHEAT FUTURES—Wheat futures were down due to a stronger US dollar, nearly complete winter wheat planting
progress and improved crop conditions. Wheat futures prices ranged down $0.427> to down $0.3034 (per
bu) versus the previous week.

CORN FUTURES—Corn futures were down amid a rising US dollar and improved drought conditions in main
growing areas. Corn futures prices ranged from down $0.131%2 to down $0.12 (per bu) versus the previ-
ous week.

CRUDE OIL FUTURES—Crude oil futures edged higher on Thursday, though the U.S. benchmark closed below
$69 per barrel, as a large surplus is expected in 2025. (CNBC)

EIA reported U.S. crude oil refinery inputs averaged 16.5 million bbls day during the week ending November 8,
was 175 thousand bbls/day more than last week’s average. Refineries operated at 91.4% of capacity last week. As
of November 8, there was an increase in Crude Oil stocks of 2.089 million bbls from last week to 429.747 million
bbls, under the 5-year average of 449.504 million bbls. Distillate stocks decreased by 1.394 million bbls to a total
of 114.415 million bbls, under the 5-year average of 120.883 million bbls; while gasoline stocks decreased by
4.407 million bbls to 206.873 million bbls, under the 216.152 million bbl 5-year average. The national average re-
tail regular gasoline price was $3.052 per gallon on November 11, 2024, down $0.017 from last week’s price and
down $0.297 from a year ago. The national average retail diesel fuel price was $3.521 per gallon, down $0.015
from last week’s price and down $0.773 from last year.

NYMEX Crude Oil Futures finished the week ending Thursday, November 14, 2024 to close at $68.70/
bbl (Dec contract), down $1.68 for the week. 2




USDA U.S. Drought Monitor—November 14, 2024

Northeast: Drought expanded or worsened in most of the region.

Southeast: Some improvements were made in Georgia, South Car-
olina, and along the central Gulf Coast. Degradations were made in
central Mississippi, through Alabama, much of the Carolinas, and Vir-
ginia.

South: Improvements were made in much of the region. Degrada-
tions were made in southeastern Oklahoma southward through Deep
South Texas, and across Texas.

Midwest: Improvements were made in the greater Ohio Valley, and
from Lake Michigan through central and southern Missouri. Some
deterioration in central Lower Peninsula of Michigan and parts of
southeastern Wisconsin.

High Plains: Improvements were made in areas of Kansas, Colora-
do, Nebraska, and Wyoming
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West: Improvements were made in northeast New Mexico and eastern Washington.

USDA U.S. Crop Weather Highlights—November 14, 2024

West: Unsettled, showery weather lingers along the northern Pacific Coast. Dry weather covers the remainder of
the western U.S. In many areas, fieldwork is winding down for the season, although cotton harvesting continues
in Arizona (73% complete on November 10) and California (65% complete).

Plains: Mild, dry weather favors late-season fieldwork, except in areas where recent rain or snow was particu-
larly heavy. Significant drought issues persist across portions of the northern Plains, where statewide topsoil
moisture on November 10 was rated 81% very short to short in Montana, along with 77% in South Dakota. On
the same date, 75% of South Dakota’s winter wheat had emerged (well behind the 5-year average of 90%), re-
flecting the dry conditions.

Corn Belt: Rain is falling early today east of the Mississippi River, where most summer crops have already been
harvested. Meanwhile, mild, dry weather covers the western Corn Belt, following recent rainfall. By November
10, Midwestern winter wheat planting ranged from 86% complete in Missouri to 100% in Michigan.

South: Showers spreading across the Appalachians into the southern Atlantic States are causing mostly minor
fieldwork delays. In fact, the rain is highly beneficial in areas that have endured more than 6 weeks with little or
no precipitation, since the passage of Hurricane Helene in late September. Farther west, mild, dry weather pre-
vails from the western Gulf Coast region to the Mississippi Delta. In Louisiana, the sugarcane harvest was 48%
complete by November 10, ahead of the 5-year average of 40%.

Outlook for U.S: Generally beneficial rain showers will spread across the eastern U.S. today into Friday, alt-
hough little or no precipitation will fall in parched sections of the Northeast where wildfires have been a problem.
The focus for significant precipitation will soon return to parts of the western and central U.S. Initially, the heavi-
est rain and high-elevation snow will fall in the Pacific Northwest, although scattered, late-week showers may
spread as far south as southern California. Late in the weekend and early next week, a significant precipitation
event will unfold across the nation’s mid-section, with an axis of 1- to 4-inch totals expected from southern sec-
tions of the Rockies and Plains into the upper Midwest. Elsewhere, Tropical Depression Nineteen has formed over
the western Caribbean Sea, with no immediate threat to the U.S. Gulf Coast—though the system could still enter
the Gulf of Mexico next week, following extensive land interactions with Central America and the Yucatan Penin-
sula. The NWS 6- to 10-day outlook for November 19 - 23 calls for the likelihood of near- or below-normal tem-
peratures across much of the western and central U.S., while warmer-than-normal weather will prevail along
and east of a line from Minnesota to Alabama. Meanwhile, near- or below-normal precipitation from the Pacific
Coast to the Plains and Mississippi Delta should contrast with wetter-than-normal weather in the East and much
of the Midwest.

International Crop Weather Highlights—Week ending November 9, 2024

Europe: Dry weather over much of Europe promoted winter crop establishment following a wet October, though
spotty showers were noted in northern Spain, southern France, and southeastern Europe. Sunny skies over flood
-ravaged southern and eastern Spain favored recovery efforts, although locally heavy showers were noted early
in the period in northeastern Spain.

Middle East: Unfavorable dryness in Turkey — which began in early October — further reduced soil moisture for
winter grain establishment.

Asia: Rabi crop planting was underway in India and Pakistan under seasonably dry weather but with some un-
seasonable heat. Warmer-than-normal weather and occasional rain in eastern China supported wheat and rape-
seed establishment. A pair of tropical cyclones tracked across the northern Philippines, producing heavy showers
but limited impacts on already harvested rice.

Australia: In the wheat belt, mostly dry weather aided winter crop harvesting and helped maintain grain quali-
ty. o In the northeast, hot weather increased the early-season irrigation requirements of summer crops.

Brazil: Heavy showers encouraged rapid planting of soybeans and other summer crops. 3



https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West

USDA Crop Progress Report November 11, 2024

Condition
Cro % Previous | Previous | 5-Year |Rating % | Previous | Previous
P Progress| Week Year Average | Good/ Week Year
Excellent
US Winter Wheat Planted 91% 87% 92% 93% 44% 41% 47%
ID Winter Wheat Planted 100% 999% 100% 100% 42%% 429%
US Winter Wheat Emerged 76% 66% 79% 79% 44°%%0 41% 47%
ID Winter Wheat Emerged 89% 83% 97% 929% 42%% 42°%
US Corn Harvested 95% 91% 86% 84%

USDA WASDE—World Agricultural Supply and Demand Estimates—November 8, 2024

WHEAT: The outlook for 2024/25 U.S. wheat this month is for slightly larger supplies, domestic use, and ending
stocks but unchanged exports. Supplies are raised on higher imports, increased 5 million bushels to 120 million,
all on Hard Red Spring. Domestic use is raised, all on food use, based mainly on the NASS Flour Milling Products
report. Exports are unchanged at 825 million bushels but there are offsetting by-class changes. Projected
2024/25 ending stocks are increased 3 million bushels to 815 million, up 17 percent from last year. The season-
average farm price is lowered $0.10 per bushel to $5.60 on NASS prices reported to date and expectations for
futures and cash prices for the remainder of the marketing year.

The global wheat outlook for 2024/25 is for larger supplies and consumption, reduced trade, and slightly lower
stocks. Supplies are projected to increase 0.7 million tons to 1,061.0 million as higher production for Kazakhstan
more than offsets reductions for Argentina, Brazil, Russia, and the EU. Kazakhstan’s production is raised 2.0 mil-
lion tons to 18.0 million on harvest results. This is the third-largest crop on record for Kazakhstan. Global con-
sumption is increased 0.9 million tons to 803.4 million, primarily on higher feed and residual use for Kazakhstan
with its larger production. World trade is 1.2 million tons lower at 214.7 million on reduced exports for Turkey
and Kazakhstan. Projected 2024/25 global ending stocks are lowered 0.1 million tons to 257.6 million as de-
creases for Argentina, China, and Brazil are not completely offset by increases for Kazakhstan and Turkey.

COARSE GRAINS: This month’s 2024/25 U.S. corn outlook is for lower production and ending stocks. Corn pro-
duction is forecast at 15.1 billion bushels, down 60 million from last month on a 0.7-bushel reduction in yield to
183.1 bushels per acre. Harvested area for grain is unchanged at 82.7 million acres. Total use is unchanged at
15.0 billion bushels. With supply falling and no change to use, corn ending stocks are down to 1.9 billion bush-
els. The season-average corn price received by producers is unchanged at $4.10 per bushel.

Global coarse grain production for 2024/25 is forecast fractionally lower at 1.500 billion tons. This month’s
2024/25 foreign coarse grain outlook is for larger production, lower trade, and smaller ending stocks relative to
last month. Foreign corn production is forecast higher as increases for Uganda, Malawi, Belarus, Mozambique,
Kenya, and Cameroon are partly offset by declines for Mexico, Turkey, and the EU. Mexico production is lowered
reflecting lower winter corn area expectations. Foreign barley production is cut, mostly reflecting a reduction for
Russia that is partly offset by an increase for Kazakhstan.

BARLEY: The November WASDE report shows the outlook for 2024/2025 U.S. barley supplies were unchanged
at 234 million bushels from the projected estimates at 234 million bushels. The November report estimates a
projected yield of 76.7 bushels/acre with 1.9 million acres expected to be harvested, unchanged from the Octo-
ber 2024/2025 estimates report. Projected use is at an estimated 165 million bushels, and projected imports at
12 million bushels. Ending stocks for 2024/2025 are projected to be 69 million bushels. The season-average
farm price is up at $6.60 bu on updated NASS prices compared to $6.50/bu in October 2024/2025 estimates.

USDA—Grain: World Markets and Trade—November 8, 2024

WHEAT: OVERVIEW FOR 2024/25 Global production is adjusted higher this month, with a significant increase in
Kazakhstan more than outweighing reductions in Argentina, Brazil, and Russia. Global consumption is raised to a
record with more feed and residual use in Kazakhstan. Global trade is down with reduced exports for Turkey and
Argentina coupled with fewer imports for China, Kazakhstan, and Turkey. Global ending stocks are lowered frac-
tionally. The U.S. season-average farm price is down 10 cents to $5.60 per bushel.

COARSE GRAINS: OVERVIEW FOR 2024/25 Global corn production is forecast up this month. Higher production
in Uganda, Malawi, Mozambique, and Belarus more than offsets cuts to the United States, Mexico, and Turkey.
Global trade is forecast down slightly as a cut to Brazil outweighs higher exports for Argentina and Burma. Glob-
al imports are also down slightly. Raised imports for Mexico, Vietnam, and the Philippines are more than offset
by cuts to China and Malawi. The U.S. season-average farm price is unchanged at $4.10 per bushel.




