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 Barley
(Cwt.) 
FEED 

 

48 lbs or 
better 

 
MALTING 

 

Open  
Market 
Malting 

 
Wheat (bu.) 

Milling 
 

#1 SWW 

 
#1 HRW 
11.5%  
Protein 

 
#1 DNS 

14% Protein 

 
#1 HWW 

Rexburg / Ririe 7.00  5.75 6.40  6.65 

Idaho Falls  10.42 No Bid No Bid No Bid No Bid 

 Blackfoot / Pocatello No Bid  No Bid No Bid No Bid No Bid 

Grace / Soda Springs       

Twin Falls / Buhl 
Jerome / Wendell 

8.25  5.64    

Meridian 8.50  5.05 5.63 5.98  

Nezperce / Craigmont 
Does not include delivery 

  6.05 6.60 7.16  

Lewiston 
Does not include delivery 

  6.05 6.60 7.16  

Moscow / Genesee 
Does not include delivery 

7.50  6.05 6.60-6.70 7.16-7.17  

       

       

       

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday October 2, 2024.  Barley prices in $/Cwt. And wheat prices in $/bu 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 

12% Pro-
tein 

#1 DNS 
13% Protein 

#1 HWW 

Portland   5.90-6.05 6.64-6.79 7.19-7.24  

Ogden       

Great Falls 6.98   5.74-5.89 6.26-6.30  

Minneapolis     9.19  

       

       

       

Prices at Selected Terminal Markets, cash FOB 
Wednesday October 2, 2024  Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Idaho cash feed barley prices were unchanged to up $0.25 for the week ending October 2. Idaho cash 
malt barley prices were unchanged for the week. No net sales were reported by USDA FAS for 2024/2025 for the 
week of September 20-26 Net exports of 300 MT to Japan were reported for the week. 
 
 

Barley News— Shares of Constellation Brands Inc. staggered to a sharp loss on Thursday, after the parent of 
Modelo and Corona beer brands beat adjusted profit expectations, but only after excluding a large non-cash loss 
booked for writing down the value of its wine and spirits business. Overall sales rose, as growth in the beer busi-
ness offset weakness in wine and spirits, but came up a bit shy of expectations. “We continue to face incremental 
category headwinds in our wine and spirits business, particularly in the lower-priced segments,” said Chief Execu-
tive Bill Newland on the post-earnings call with analysts, according to an AlphaSense transcript. And Newland 
said that although the beer business was growing, it was being held back by the challenging macroeconomic 
backdrop, where rising unemployment rates have hurt consumer demand. Looking ahead, the company nudged 
up its adjusted profit outlook but trimmed its view on sales growth, amid continued weakness in wine and spirits. 
Newland said “the current macroeconomic environment has weighed on beverage alcohol,” as well as on the 
broader consumer packaged goods market, but the company continued to outperform the industry and remained 
the top market-share gainer in the beer business. For Constellation’s beer business, sales rose 5.7% to $2.53 bil-
lion, as shipments increased 4.6%, but just missed the FactSet consensus of $2.55 billion. Depletion volume, 
which represents sales of Constellation’s distributors to retail customers, saw growth of 2.4%, as depletions rose 
5% for Modelo Especial, jumped 23% for Pacifico and gained 2% for Modelo Chelada brands, but fell 3% for Co-
rona Extra. Constellation said that business “continues to face challenging market conditions, primarily in the U.S. 
wholesale channel across most price segments in the wine category.” (Market Watch) 

Market News and Trends This Week 
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Market News and Trends This Week—continued 

WHEAT—Idaho cash wheat prices were mostly down for the week ending October 2. SWW prices ranged from up 
$0.17 to up $0.75 from the previous week; HRW prices were down $0.19  to up $0.45; DNS prices were up $0.32 
to up $0.39, HWW were up $0.45. USDA FAS reported net sales of 443, 700 MT for 2024/2025 for the period 
September 20-26 were up noticeably from the previous week and  up 46 percent from the prior 4-week average. 
Increases primarily to Japan (170,200 MT), Egypt (70,000 MT), Thailand (63,000 MT), Mexico (47,100 MT), and 
Indonesia (20,000 MT). Exports of 531,700 MT were down 25 percent from the previous week and 16 percent 
from the prior 4-week average were primarily to the Philippines (240,100 MT), South Korea (123,700 MT), Chile 
(55,400 MT), Vietnam (31,900 MT), and Mexico (26,500 MT). 

 
 

Wheat News—On Sept. 21, Idaho Wheat Commissioner for District 2, Cliff Tacke, and his wife, Sue, hosted an 
international trade tour at their home on New Century Farm for six grain buyers from Japan. This is the second 
tour of this kind the couple has hosted in the last month, as traders from the Philippines visited just weeks ago. 
Such tours are essential for continuing the professional relationship with the buyers of countries where most of 
the area’s wheat crops are exported. According to commissioner Tacke, 90% of the white winter wheat produced 
on the prairie is exported to Asia. Sue added that much of the wheat is milled with a soft white wheat to produce 
a product called western wheat. Commissioner Tacke explained this product is lower in protein, which reduces the 
amount of gluten, and is used for multiple dishes in Asian cuisine. These tours are set up through the U.S. Wheat 
Commission with the itinerary planned by the Idaho Wheat Commission (IWC). According to IWC executive direc-
tor, Britany Hurst Marchant, such trade tours come through the state of Idaho 3-5 times per year. This tour in-
cluded a visit to the Port of Lewiston, a tour of New Century Farm followed by lunch provided by Sue, finished 
with a tour of Lower Granite Dam. This November it will be the Tacke’s turn to visit Japan along with other mem-
bers of the Idaho and U.S. Wheat Commission, where they will meet again with two of the traders who visited 
their farm, as well as many more, during a trade tour through Japan and Taiwan. (Idaho County Free Press) 

 
 

CORN—USDA FAS reported net sales for 2024/2025 for period September 20-26 were 1,684,100 MT, were to 
Mexico (540,800 MT), Colombia (339,100 MT), Japan (244,000 MT), Spain (141,500 MT), and Guatemala 
(121,200 MT). Exports of 1,170,400 MT were primarily to Mexico (392,900 MT), Colombia (331,900 MT), Japan 
(254,000 MT), Spain (71,500 MT), and Panama (44,800 MT).  

 
 

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week September 27 
was 1.015 million bbls/day up 2.1 percent from the previous week and up 0.6  percent from last year. Total etha-
nol production for the week was 7.105 million barrels. Ethanol stocks were 23.459 million bbls, down 0.3 percent 
from last week and up 7.2 percent from last year. An estimated 102.41  million bu of corn was used in last 
week’s production bringing this crop year’s cumulative corn usage for ethanol production at 401.926 million bu. 
Corn used needs to average 104.55 million bu per week to meet USDA estimate of 5.450 billions bu for the crop 
year.  

WHEAT FUTURES—Wheat futures were up due to ongoing and worsening drought in southern Russia and east-
ern Ukraine. Wheat futures prices ranged up $0.09½ to up $0.11 (per bu) versus the previous week. 
   

CORN FUTURES—Corn futures were up after the USDA's quarterly stocks report showed that corn stock esti-
mates were 84 million bushels lower than analyst estimates. Corn futures prices ranged from up $0.23½ to 
up $0.38 (per bu) versus the previous week.  
 

CRUDE OIL FUTURES—U.S. crude oil has gained more than 7% this week as traders fear Israel could retaliate 
against Iran by hitting crude infrastructure. (CNBC) 
 

EIA reported U.S. crude oil refinery inputs averaged 15.7 million bbls day during the week ending September 27, 
was 662 thousand bbls/day less than last week’s average. Refineries operated at 87.6% of capacity last week. As 
of September 27, there was an increase in Crude Oil stocks of 3.889 million bbls from last week to 416.931 mil-
lion bbls, under the 5-year average of 435.375 million bbls. Distillate stocks decreased by 1.284 million bbls to a 
total of 121.637 million bbls, under the 5-year average of 132.693 million bbls; while gasoline stocks increased 
by 1.119 million bbls to 221.202 million bbls, under the 222.882 million bbl 5-year average. The national average 
retail regular gasoline price was $3.185 per gallon on September 23, 2024, up $0.005 from last week’s price and 
down $0.652 from a year ago. The national average retail diesel fuel price was $3.539 per gallon, up $0.013 from 
last week’s price and down $1.047 from last year. 
 

NYMEX Crude Oil Futures finished the week ending Thursday, October 3, 2024 to close at $73.71/bbl 
(Nov contract), up $5.53 for the week.   2 

Futures Market News and Trends—Week Ending October 3, 2024 

Commodity Dec 2024 
Week 

Change 
March 
2025 

Week 
Change 

May 2025 
Week 

Change 
July 2025 

Week 
Change 

CHI SRW $6.03½ $0.23½ $6.26½ $0.26¼ $6.39 $0.27¼ $6.45 $0.29 

KC HRW $6.11½ $0.34¾ $6.28 $0.36¼ $6.38¼ $0.37 $6.44¼ $0.37½ 

MGE DNS $6.46¼ $0.38 $6.67¼ $0.37 $6.77¾ $0.36¼ $6.83½ $0.34¼ 

CORN $4.28¼ $0.10¼ $4.46 $0.11 $4.55 $0.10¼ $4.60 $0.09½ 

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, October 3, 2024: 



West: Cool weather is limited to the northern tier o  ` `f the region, from the Pacific Northwest to the 
northern Rockies. Meanwhile, summer-like heat prevails from California to the central and southern Rockies. Alt-
hough winds are currently light, many areas of the West have not received enough moisture this autumn to end 
the wildfire season.  
   

Plains: A dry cold front separates cooler air across the northwestern half of the region from ongoing, late-
season heat in much of Kansas, Oklahoma, and Texas. With topsoil moisture (on September 29) rated 50 to 
70% very short to short in all Plains States, except North Dakota, producers remain concerned about drought 
having an adverse impact on winter wheat establishment. However, the dry weather also favors summer crop 
maturation and harvesting.  
 

Corn Belt: Cooler air is overspreading the upper Midwest, while warm, dry weather covers the remainder of the 
region. Today’s high temperatures will approach or reach 90°F in parts of Missouri. On September 29, Minnesota 
led the Midwest with 35% of its soybean acreage harvested, ahead of the 5-year average of 27%. Meanwhile, 
the Midwestern corn harvest ranged from 1% complete in North Dakota to 48% complete in Missouri.  
 

South: Warm, dry weather prevails, except across parts of Florida. Showers are lurking, however, over the Gulf 
of Mexico. In the southern Appalachians, post-flood weather remains favorable for search and recovery efforts, 
although catastrophic damage is complicating access to the hardest-hit areas. Tragically, Hurricane Helene has 
become the fourth deadliest U.S. tropical cyclone of the last 60 years, following Maria (Puerto Rico and the U.S. 
Virgin Islands, 2017); Katrina (U.S. Gulf Coast, including New Orleans, 2005); and Camille (Gulf Coast to Appa-
lachia, 1969).  
  

Outlook for U.S: With late-week winds expected to increase across the northern U.S., an elevated wildfire 
threat will develop by Friday as far south as the northern Great Basin and as far east as Nebraska and the Dako-
tas. In fact, large sections of the country—including the Plains and much of the Midwest and West—will experi-
ence dry weather during the next 5 days. A few late-week and weekend showers may occur in the Pacific North-
west and Northeast, while Florida’s peninsula will remain wet. Chances of tropical cyclone development over the 
Gulf of Mexico have slightly diminished, although locally heavy rain may still fall during the next few days along 
the immediate U.S. Gulf Coast. However, warm, mostly dry weather should prevail in Southeastern flood-
recovery areas, with cooler air arriving early next week. The NWS 6- to 10-day outlook for October 8 – 12 calls 
for the likelihood of near- or above-normal temperatures and near- or below-normal precipitation across much of 
the country. Cooler-than-normal conditions will be confined to parts of the eastern U.S., mainly from Georgia to 
New England, while wetter-than-normal weather should be limited to northern Maine; portions of the Pacific 
Coast States; and the lower Southeast, including Florida’s peninsula.  

Europe:  Additional moderate to heavy rain over Scandinavia, England, France, Germany, northern Italy, and 
the western Balkans hampered fieldwork but maintained abundant soil moisture for winter crops. Drought in 
Hungary and the lower Danube River Valley kept soils unfavorably dry for winter crop planting and establish-
ment.  

 

Middle East: Widespread showers in central and eastern Turkey improved moisture supplies for winter grains.  
 

Asia: A slow withdrawal of the southwest monsoon in India allowed rainfall to continue across much of the 
country, benefiting immature kharif crops. Dry weather and unseasonable warmth promoted maturation of sum-
mer crops across China. Monsoon showers across Indochina continued to benefit rice, while drier weather in the 
northern Philippines eased excessive wetness for seasonal crops.  
 

Australia:  Widespread showers in the east benefited reproductive to filling winter crops and encouraged sum-
mer crop planting, germination, and emergence. Dryness persisted in the south; rain is needed to help stabilize 
winter crop conditions and prospects.  
 

Mexico: Hurricane John, with rainfall of 200 mm to over 500 mm and high winds, caused flooding and mud-
slides along the southern Pacific Coast.  
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International Crop Weather Highlights—Week ending September 28, 2024 

Northeast: Improvements were made in much of the Northeast region. 
Northern West Virginia and the Maryland Panhandle had no or little im-
provement. 
 

South: Improvements were made in Tennessee, Mississippi, and Arkan-
sas. Drought expanded in parts of Louisiana, Texas, and Oklahoma. 

 

Southeast: Improvements were made in much of the region. 

 

Midwest: Conditions improved along most of the southern tier of the 
Midwest Region while dryness and drought was unchanged or intensified 
along the western tier of Midwestern states.  

 

High Plains: Drought expanded or worsened in most of the region. 
 

West: Deteriorating conditions in much of the region.  

USDA U.S. Crop Weather Highlights—October 3, 2024 

USDA U.S. Drought Monitor—October 3, 2024 

https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West


All wheat production for 2024 totaled 1.97 billion bushels in 2024, up 9 percent from the 2023 total of 1.80 
billion bushels. Area harvested for grain totaled 38.5 million acres, up 4 percent from the previous year. The av-
erage yield in the United States was estimated at 51.2 bushels per acre, up 2.5 bushels from the previous year. 
The levels of production and changes from 2023 by type were: winter wheat, 1.35 billion bushels, up 9 percent; 
other spring wheat, 542 million bushels, up 8 percent; and Durum wheat, 80.1 million bushels, up 35 percent.  
 
All wheat stored in all positions on September 1, 2024 totaled 1.99 billion bushels, up 12 percent from a year 
ago. On-farm stocks are estimated at 664 million bushels, up 11 percent from last September. Off-farm stocks, 
at 1.32 billion bushels, are up 13 percent from a year ago. The June - August 2024 indicated disappearance is 
682 million bushels, up 12 percent from the same period a year earlier.  
 
Total Idaho Wheat Production is estimated up 13.4 percent compared to 2023, and Idaho ranked 6th in 
U.S. wheat production for 2024 with 5.1 percent of the nation’s total. Total Idaho bushels were esti-
mated at 101,015,000 compared to 80,110,000 in 2023.  
 
2024 Idaho wheat average yield reported by USDA was 89 bu/acre – up 2.9 bushels per acre from 
2023 (irrigated and dryland combined).  
 
Durum wheat stocks in all positions on September 1, 2024 totaled 67.3 million bushels, up 17 percent from a 
year ago. On-farm stocks, at 47.1 million bushels, are up 42 percent from September 1, 2023. Off-farm stocks 
totaled 20.2 million bushels, down 16 percent from a year ago. The June - August 2024 indicated disappearance 
of 33.8 million bushels is up 13 percent from the same period a year earlier.  
 
 
Barley production for 2024 was estimated at 144 million bushels, down 23 percent from the 2023 total of 186 
million bushels. The United States average yield, at 76.7 bushels per acre, was up 4.4 bushels from the previous 
year. Producers seeded 2.37 million acres in 2024, down 24 percent from 2023. Harvested area, at 1.88 million 
acres, was down 27 percent from 2023.  
 
Idaho Barley Production is estimated down 8 percent compared to 2023, but Idaho easily retains the #1 
spot for U.S. barley production at 38.7% of the nation’s total compared to 32.7% of the total for 
2023. Total Idaho bushels were estimated at 55,590,000 compared to 60,480.000 in 2023.  
 
2024 Idaho barley average yield reported by USDA was 109 bu/acre – down 3 bushels per acre from 
2023’s record yields of 112 bu/acre (irrigated and dryland combined).  
 
#2 Montana again harvested the most acres at 710,000 compared to 510,000 for Idaho, but their total bushels 
produced was 36,210,000 with an average yield of 51 bu/acre compared to 109 bu/acre for Idaho with the 
state’s high percentage of irrigated acres. North Dakota’s production decreased to 285,000 harvested acres at 
an average yield of 74 bu/acre but they remain solidly at #3 in the state ranking for U.S. barley production at 
21,090,000 total bushels produced. While Idaho’s 2024 total barley production decreased 8 percent in 2024, 
Montana’s total production was down 28.3 percent and North Dakota’s total production was down 48.9 percent. 
 
Barley stocks in all positions on September 1, 2024 totaled 154 million bushels, down 14 percent from Septem-
ber 1, 2023. On-farm stocks are estimated at 90.3 million bushels, 27 percent below a year ago. Off-farm 
stocks, at 63.8 million bushels, are 15 percent above September 2023. The June - August 2024 indicated disap-
pearance is 68.0 million bushels, 6 percent below the same period a year earlier.  
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USDA Crop Progress Report September 30, 2024 

Crop 
% 

Progress 
Previous 

Week 
Previous 

Year 
5-Year 

Average 

Condition 
Rating % 

Good/
Excellent 

Previous 
Week 

Previous 
Year 

US Winter Wheat Planted 39% 25% 36% 38%    

ID Winter Wheat Planted 44% 19% 30% 44%    

US Winter Wheat Emerged 14% 4% 13% 13%    

ID Winter Wheat Emerged 8% 2% 2% 2%    

US Corn Dented 96% 92% 97% 95% 64% 65% 53% 

US Corn Mature 75% 61% 79% 70% 64% 65% 53% 

US Corn Harvested 21% 14% 21% 18% 64% 65% 53% 

 USDA Small Grains Annual Summary Report and Grain Stocks Report—September 30, 2024 


