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 Barley
(Cwt.) 
FEED 

 

48 lbs or 
better 

 
MALTING 

 

Open  
Market 
Malting 

 
Wheat (bu.) 

Milling 
 

#1 SWW 

 
#1 HRW 
11.5%  
Protein 

 
#1 DNS 

14% Protein 

 
#1 HWW 

Rexburg / Ririe       

Idaho Falls  10.42 No Bid No Bid No Bid No Bid 

 Blackfoot / Pocatello No Bid  No Bid No Bid No Bid No Bid 

Grace / Soda Springs       

Twin Falls / Buhl 
Jerome / Wendell 

8.25  5.41    

Meridian 8.50  5.05 5.33 5.72  

Nezperce / Craigmont 
Does not include delivery 

  6.05 6.45 6.93  

Lewiston 
Does not include delivery 

  6.05 6.45 6.93  

Moscow / Genesee 
Does not include delivery 

7.50  6.05 6.45 6.93  

       

       

       

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday October 16, 2024.  Barley prices in $/Cwt. And wheat prices in $/bu 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 

12% Pro-
tein 

#1 DNS 
13% Protein 

#1 HWW 

Portland   5.90-6.10 6.43-6.48 6.92-6.97  

Ogden       

Great Falls 7.29   5.28-5.43 5.93-5.97  

Minneapolis     8.66  

       

       

       

Prices at Selected Terminal Markets, cash FOB 
Wednesday October 16, 2024  Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Idaho cash feed barley prices were unchanged  for the week ending October 16. Idaho cash malt barley 
prices were unchanged for the week. No net sales were reported by USDA FAS for 2024/2025 for the week of Sep-
tember 27– October 3 Net exports of 500 MT to Japan were reported for the week. 
 

Barley News—Global feed barley sales are expected to be valued at around USD 1,232.3 million by the end of 
2024. The market is projected to register a 5.6% CAGR in the forecast period from 2024 to 2034. It is anticipated to 
reach a market valuation of USD 2,125.0 million by 2034. Cereal grains like barley are mainly fed to fish, fowl, and 
other animals. In temperate climates, it is typically utilized as livestock feed grain. Barley is regarded as a good 
source of tryptophan, lysine, cysteine, methionine, and protein. It also has an excellent metabolizable value of ener-
gy for ruminants and a high energy digestibility. In diets containing dairy and beef, barley is crucial for generating 
rumen microbial yields. It is packed with nutrient feed choice that offers the vital proteins, fibers, and carbohydrates 
needed to promote an animal’s growth and development. The bulk of barley used globally is produced in Russia, with 
Germany, France, and Ukraine following closely behind. The United States of America, Australia, Canada, Spain, Tü-
rkiye, and the United Kingdom round out the top ten nations. More than 75% of the world’s barley production is pro-
duced in the top 10 countries, of which 85% is used for feed. Saudi Arabia is the world’s largest importer of barley, 
importing about 29% of all barley exports. When compared to other grains like corn or wheat, feed barley is fre-
quently thought of as a more affordable feed item. It provides an affordable, substantial source of nutrients. Because 
of this, it is a desirable option for livestock farmers who want to minimize the cost of feed formulation without sacri-
ficing animal nutrition. As a result, feed barley is widely used in the livestock sector. Meat and dairy consumption in 
China has increased significantly as a result of the country’s fast-expanding population. As a result, the livestock sec-
tor has grown significantly, which is anticipated to increase the demand for animal feed. Feed barley is prized for its 
nutritional qualities, which include high energy content and fiber, which make it a perfect component for animal feed. 
(Grain Journal) 

Market News and Trends This Week 
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https://www.futuremarketinsights.com/reports/feed-barley-market
https://www.futuremarketinsights.com/reports/animal-feed-market


Market News and Trends This Week—continued 

WHEAT—Idaho cash wheat prices were down for the week ending October 16. SWW prices ranged from down 
$0.28 to up $0.05 from the previous week; HRW prices were down $0.27  to down $0.17; DNS prices were down 
$0.31 to down $0.25, HWW were not given. USDA FAS reported net sales of 443, 600 MT for 2024/2025 for the 
period September 20-26 were down 2 percent from the previous week but up 31 percent from the prior 4-week 
average. Increases primarily to Mexico (101,400 MT), the Philippines (60,000 MT), Thailand (53,800 MT), Chile 
(33,800 MT), and Brazil (33,000 MT). Exports of 359,700 MT were down 32 percent from the previous week and 
41 percent from the prior 4-week average were primarily to Japan (78,700 MT), Indonesia (75,500 MT), Mexico 
(68,300 MT), South Korea (67,500 MT), and Trinidad and Tobago (25,300 MT). 

      

Wheat News—This year’s wheat harvest in Idaho County produced close to average yields for local producers 
despite an egregious mouse problem and a low moisture winter. “Test weight was average around 59 lbs. in Ida-
ho County which is slightly under average,” explained Cliff Tacke, Idaho Wheat Commissioner for District 2. “The 
protein in winter wheat was a little low, but nothing to cause concern; a very sellable product.” Tacke spoke on 
the effects the 2023-2024 winter had on the crop, stating that April, May, and June held both mild temperatures, 
except for one distinctively cold night, and low moisture levels. “This was good for farmers because it made the 
crop use the moisture as well as it could,” explained Tacke. “We were pretty short of moisture, which is typical in 
an El Nino year in this area.” According to Tacke, the overall crop for the year across the board was decent, 
though certainly not one setting any records. Looking back on the spring crops, producers who planted early 
tended to have better outcomes. “Since this was a fairly normal El Nino year, the earlier you got things planted in 
spring, the better they seemed to work,” said Tacke. “We had an early window in March to plant, and that helped 
out a lot.” Farmers throughout the county are all moving forward, working on field preparations for the next cy-
cle, and planning to attend the following producer meetings this fall: First is the Tri-State Grain Growers Conven-
tion, which includes Washington, Oregon, and Idaho, who plan to hold their annual meeting Nov. 19-21 at the 
Coeur d’ Alene Resort.  Second is the Idaho Wheat Commission (IWC) fall meeting happening the day after the 
convention, Nov. 22. All IWC meetings are open to the public. (Idaho County Free Press) 
  

CORN—USDA FAS reported net sales for 2024/2025 for period September 27– October 3 were 1,222,100 MT, 
were to unknown destinations (371,200 MT), Mexico (329,700 MT), Colombia (248,900 MT), Japan (194,100 
MT), and Spain (40,000 MT). Exports of 1,059,300 MT were primarily to Mexico (540,000 MT), Japan (250,300 
MT), South Korea (130,100 MT), Colombia (41,700 MT), and Nicaragua (33,200 MT).  

   

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week October 11 
was 1.042 million bbls/day up 0.4 percent from the previous week and up 0.7 percent from last year. Total etha-
nol production for the week was 7.294 million barrels. Ethanol stocks were 22.275 million bbls, up 0.5 percent 
from last week and up 5.5 percent from last year. An estimated 105.13 million bu of corn was used in last week’s 
production bringing this crop year’s cumulative corn usage for ethanol production at 611.782 million bu. Corn 
used needs to average 104.53 million bu per week to meet USDA estimate of 5.450 billions bu for the crop year.  

WHEAT FUTURES—Wheat futures were down. Grain markets had mixed results Wednesday as it appears the 
short-term oversold conditions of the market had traders covering some of their shorts. Wheat futures prices 
ranged down $0.14 to down $0.09 (per bu) versus the previous week. 
        

CORN FUTURES—Corn futures were down. Grain markets had mixed results Wednesday as it appears the short-
term oversold conditions of the market had traders covering some of their shorts. Corn futures prices ranged 
from down $0.06¼ to down $0.06¼ (per bu) versus the previous week.  

 

CRUDE OIL FUTURES—Oil prices were broadly flat on Thursday as investors waited on developments in the Mid-
dle East, the release of official U.S. oil inventory data and details on China's stimulus plans. (Reuters) 
     

EIA reported U.S. crude oil refinery inputs averaged 15.6 million bbls day during the week ending October 4, was 
101 thousand bbls/day less than last week’s average. Refineries operated at 86.7% of capacity last week. As of 
October 11, there was an decrease in Crude Oil stocks of 2.191 million bbls from last week to 420.550 million bbls, 
under the 5-year average of 441.608 million bbls. Distillate stocks decreased by 3.534 million bbls to a total of 
114.979 million bbls, under the 5-year average of 127.464 million bbls; while gasoline stocks decreased by 2.201 
million bbls to 212.697 million bbls, under the 221.420 million bbl 5-year average. The national average retail reg-
ular gasoline price was $3.136 per gallon on October 7, 2024, down $0.043 from last week’s price and down 
$0.548 from a year ago. The national average retail diesel fuel price was $3.584 per gallon, up $0.040 from last 
week’s price and down $0.914 from last year. 
      

NYMEX Crude Oil Futures finished the week ending Thursday, October 17, 2024 to close at $70.80/
bbl (Nov contract),  down $4.76 for the week.   2 

Futures Market News and Trends—Week Ending October 17, 2024 

Commodity Dec 2024 
Week 

Change 
March 
2025 

Week 
Change 

May 2025 
Week 

Change 
July 2025 

Week 
Change 

CHI SRW $5.89½ -$0.09½ $6.09½ -$0.12¼ $6.20½ -$0.13 $6.25½ -$0.14 

KC HRW $5.96 -$0.08½ $6.10 -$0.11¼ $6.19¼ -$0.12¼ $6.26 -$0.13 

MGE DNS $6.28¾ -$0.15 $6.50 -$0.14½ $6.61½ -$0.14½ $6.67¼ -$0.14½ 

CORN $4.06¾ -$0.09 $4.21¼ -$0.11¾ $4.28¾ -$0.13 $4.33¼ -$0.14 

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, October 17, 2024: 



West: Cooler air is overspreading California, the northern Great Basin, and the Northwest. Beneficial precipita-
tion is developing across the Intermountain West and the Pacific Northwest. On October 13, prior to this precipi-
tation, topsoil moisture was rated 93% very short to short in Wyoming, along with 77% in Oregon and 72% in 
Washington.  
   

Plains: Temperatures are quickly rebounding in the wake of a recent cold snap, which ended the growing sea-
son as far south as northern Oklahoma. Later today, high temperatures could top 85°F as far north as central 
South Dakota. Harvest activities generally continue at a rapid pace, with local disruptions due to dry, dusty con-
ditions and an elevated wildfire threat. On October 13, topsoil moisture was rated at least two-thirds very short 
to short in all Plains States, except North Dakota.  
 

Corn Belt: Frost and freezes occurred this morning in many areas east of the Mississippi River. However, sum-
mer crops in the eastern Corn Belt are mature or have already been harvested. Meanwhile, warm, breezy weath-
er is returning across the western Corn Belt, where today’s high temperatures should range from 70 to 85°F. 
However, fires during the harvest season are a concern in the western Corn Belt; on October 13, topsoil mois-
ture was rated 86% very short to short in Nebraska, along with 76% in Iowa and 73% in South Dakota.  
 

South: Cool, dry weather prevails, except for lingering showers along the middle Atlantic Coast. Scattered to 
widespread frost was noted this morning as far south as Arkansas and northern sections of Mississippi, Alabama, 
and Georgia. In freeze-affected areas, most summer crops were mature or had already been harvested.  
  

Outlook for U.S: Cool weather across the eastern half of the U.S. will be gradually replaced by warmer condi-
tions. Ongoing dry weather will accompany the Eastern transition to above-normal temperatures, except for oc-
casional showers across Florida’s peninsula. Meanwhile, a record-setting, late-season Western warm spell will 
end during the next few days, as a cold front drifts eastward. By week’s end, the front should be draped across 
the Plains, preceded and accompanied by scattered showers. Precipitation could become more consequential 
during the weekend across central and southern sections of the Rockies and High Plains, while most other areas 
from the Pacific Coast to the Plains will receive only light rain or snow. The sudden transition to cooler, wetter 
weather across the western half of the U.S. should alleviate wildfire concerns and improve topsoil moisture. The 
NWS 6- to 10-day outlook for October 22 – 26 calls for the likelihood of above-normal temperatures nationwide, 
except for cooler-than-normal conditions from the Pacific Northwest to the northern Rockies. Meanwhile, below-
normal precipitation in much of the East and Southwest, as well as central and southern sections of the High 
Plains, should contrast with wetter-than-normal weather in many areas from the Pacific Coast to the northern 
Plains and upper Midwest.  

Europe:  Widespread showers maintained adequate to abundant moisture supplies for winter crops over central 
and northern Europe and eased drought in the southern Balkans. Locally excessive rain caused flooding in Portu-
gal, Spain, and northern Italy.  

 

Middle East: Sunny skies and summer-like warmth returned to Turkey after recent rain, promoting winter grain 
planting and establishment.  
 

Asia: The southwest monsoon continued its retreat at a slower-than-normal pace, allowing showers to persist 
across the southern half of India and sustain late-season moisture for immature kharif crops. Showers in the up-
per Yangtze Valley bolstered irrigation supplies for the early stages of winter rapeseed sowing, while dry weather 
elsewhere supported seasonal fieldwork.  
 

Australia:  In the northeast, showers aided summer crop planting but slowed wheat drydown and initial har-
vesting. In the south and west, mostly dry weather reduced soil moisture for filling winter grains and oilseeds.  
 

Mexico: Rain benefited corn and other rain-fed crops in southern production areas, while seasonably drier 
weather dominated northern watersheds.  
 

Canada: Another week of warm, dry weather allowed harvesting to continue and fall herbicide and fertilizer 
applications to begin.  3 

International Crop Weather Highlights—Week ending October 12, 2024 

Northeast: Drought expanded in southern New Jersey, Delaware, east-
ern Maryland, southern New York, and eastern Massachusetts.  
 
 

South: Drought expanded or worsened in most of the region. 

 
 

Southeast: Drought expanded in Alabama. No significant changes were 
made in most of the region. 

 
 

Midwest: Small improvements were made in Minnesota. Worsening con-
ditions in most of the region. 

 
 

High Plains: Drought expanded or worsened in most of the region. 
 
 

West: Deteriorating conditions in much of the region.  

USDA U.S. Crop Weather Highlights—October 17, 2024 

USDA U.S. Drought Monitor—October 17, 2024 

https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West


WHEAT: The outlook for 2024/25 U.S. wheat this month is for reduced supplies, larger domestic use, un-
changed exports, and lower ending stocks. Supplies are lowered 6 million bushels to 2,783 million, as reduced 
beginning stocks and lower production are partly offset by larger imports. Production is reduced 11 million bush-
els to 1,971 million, as reported in the NASS Small Grains Annual Summary released September 30. Imports are 
raised 10 million bushels to 115 million based on a strong pace of imports for the first three months of the mar-
keting year. Domestic use is raised 10 million bushels to 120 million on higher feed and residual use. The NASS 
Grain Stocks report released September 30 indicated a yearto-year increase for first quarter (June-August) feed 
and residual disappearance from a year earlier. Exports remain at 825 million bushels with several offsetting by-
class changes. Projected ending stocks are lowered by 16 million bushels to 812 million, but still up 17 percent 
from the previous year. The season average farm price is unchanged at $5.70 per bushel.  
 
 

The global wheat outlook for 2024/25 is for reduced supplies, consumption, and trade but slightly higher ending 
stocks. Supplies are reduced 1.9 million tons to 1,060.3 million primarily on reduced production for the EU, Rus-
sia, India, and Brazil. Declines in supplies were only partially offset by higher production for Ukraine and larger 
beginning stocks for Russia. Global consumption is reduced 2.4 million tons to 802.5 million, with lower Food, 
Seed, and Industrial use in India and Afghanistan. World trade is decreased 0.7 million tons to 215.8 million on 
reduced exports by the EU that are partly offset by an increase for Ukraine. Projected 2024/25 global ending 
stocks are raised 0.5 million tons to 257.7 million, but are still the lowest since 2015/16.  
 
 

COARSE GRAINS: This month’s 2024/25 U.S. corn outlook is for smaller supplies, larger exports, and reduced 
ending stocks. Projected beginning stocks for 2024/25 are 52 million bushels lower based on the Grain Stocks 
report. Corn production is forecast at 15.2 billion bushels, up 17 million from last month on a 0.2-bushel in-
crease in yield to 183.8 bushels per acre. Harvested area for grain is unchanged at 82.7 million acres. Total use 
is raised slightly to 15.0 billion bushels reflecting greater exports. With supply falling and use rising, ending 
stocks are cut 58 million bushels to 2.0 billion. The season-average corn price received by producers is un-
changed at $4.10 per bushel.  
 
 

Global coarse grain production for 2024/25 is forecast 2.3 million tons lower to 1.500 billion. This month’s 
2024/25 foreign coarse grain outlook is for lower production, smaller trade, and essentially unchanged stocks 
relative to last month. Foreign corn production is forecast down with declines for Ukraine, Egypt, Russia, and the 
Philippines partially offset by an increase for India. Ukraine and Russia are lowered based on harvest results to 
date. India is higher as a reduction in area is more than offset by a higher yield forecast. Foreign barley  produc-
tion is down with cuts for Russia, the EU, and United Kingdom partly offset by increases for Argentina and India.  
 
 

BARLEY: The October WASDE report shows the outlook for 2024/2025 U.S. barley supplies were down at 234 
million bushels from the projected estimates at 239 million bushels. The October report estimates a projected 
yield of 76.7 bushels/acre with 1.9 million acres expected to be harvested, down from the September 
2024/2025 estimates report. Projected use is at an estimated 165 million bushels, and projected imports at 12 
million bushels. Ending stocks for 2024/2025 are projected to be 69 million bushels. The season-average farm 
price is up at $6.50 bu on updated NASS prices compared to $6.30/bu in September 2024/2025 estimates.  
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USDA Crop Progress Report October 15, 2024 

Crop 
% 

Progress 
Previous 

Week 
Previous 

Year 
5-Year 

Average 

Condition 
Rating % 

Good/
Excellent 

Previous 
Week 

Previous 
Year 

US Winter Wheat Planted 64% 51% 65% 66%    

ID Winter Wheat Planted 44% 65% 80% 81%    

US Winter Wheat Emerged 35% 25% 36% 38%    

ID Winter Wheat Emerged 39% 14% 31% 39%    

US Corn Mature 94% 87% 93% 89% 64% 64% 53% 

US Corn Harvested 42% 30% 47% 39% 64% 64% 53% 

WADSE World Agricultural Supply and Demand Estimates October 11, 2024  


