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 Barley
(Cwt.) 
FEED 

 

48 lbs or 
better 

 
MALTING 

 

Open  
Market 
Malting 

 
Wheat (bu.) 

Milling 
 

#1 SWW 

 
#1 HRW 
11.5%  
Protein 

 
#1 DNS 

14% Protein 

 
#1 HWW 

Rexburg / Ririe 7.00  5.50 6.00 7.00 6.30 

Idaho Falls  10.42 No Bid No Bid No Bid No Bid 

 Blackfoot / Pocatello No Bid  No Bid No Bid No Bid No Bid 

Grace / Soda Springs 7.50  5.52 5.87 6.49 5.85 

Twin Falls / Buhl 
Jerome / Wendell 

8.25  5.69-6.07    

Meridian 8.50  5.00 5.52 5.97  

Nezperce / Craigmont 
Does not include delivery 

  6.00 6.62 7.24  

Lewiston 
Does not include delivery 

  6.00 6.62 7.24  

Moscow / Genesee 
Does not include delivery 

7.50  6.00 6.62-6.72 7.24  

       

       

       

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday October 9, 2024.  Barley prices in $/Cwt. And wheat prices in $/bu 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 

12% Pro-
tein 

#1 DNS 
13% Protein 

#1 HWW 

Portland   6.90-6.00 6.54-6.69 7.8-7.23  

Ogden   6.11 6.43 7.30 6.13 

Great Falls 7.29   5.64-5.79 6.25-6.29  

Minneapolis     9.03  

       

       

       

Prices at Selected Terminal Markets, cash FOB 
Wednesday October 9, 2024  Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Idaho cash feed barley prices were unchanged  for the week ending October 2. Idaho cash malt barley pric-
es were unchanged for the week. No net sales were reported by USDA FAS for 2024/2025 for the week of September 
27– October 3 Net exports of 500 MT to Japan were reported for the week. 
 

Barley News—What’s driving craft beer acquisition? International breweries. And it’s not just to create wide-ranging 
multinational sources of revenue. At a time when import sales are on the rise, some leading European and Japanese 
brands are actually using their U.S. beer acquisitions as a way to expand the footprint for their flagship products. Put 
simply, a growing number of imported brands are being produced domestically. It’s happened over the last two years, 
as several imported beer brands have pushed to increase their availability and create production efficiencies through 
their purchased facilities. In 2022, Brewbound first broke the news that Japanese beer maker Sapporo would be ac-
quiring San Diego, California-based craft brewer Stone Brewing in a $165 million deal. Sapporo isn’t alone in its U.S. 
strategy. Anehuser-Busch InBev (ABI) moved production of Belgian import brand Stella Artois to its U.S. brewing fa-
cilities, including St. Louis, Los Angeles, Newark, and Jacksonville, with ABI designating part of its two-year $1 billion 
investment plan in the facilities to help with the transition and capacity expansion, and an additional $296 million ex-
plicitly for domestic Stella production and distribution. At the time of the transition announcement, then-ABI U.S. chief 
sales officer, North America Brendan Whitworth – now CEO of ABI’s U.S. operations – said the move was due to “the 
instability of the international supply chain when it comes to some of our imports.” More recently, in May, Molson 
Coors announced it would shift production of its full-strength Peroni Nastro Azzurro to its brewery in Albany, Georgia, 
starting in August. (Japan-based Asahi Breweries acquired Peroni in 2016; Molson Coors owns the import rights in the 
U.S.) The decision to move Peroni production to the U.S. was made so on- and off-premise retailers could “have ac-
cess to a fresh steady supply of Peroni,” according to the announcement. Product made in Albany began hitting on-
premise accounts in September, with plans to make can and bottles of the Italian lager “widely available” in 2025. 
(Bevnet.com) 

Market News and Trends This Week 
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Market News and Trends This Week—continued 

WHEAT—Idaho cash wheat prices were mixed for the week ending October 9. SWW prices ranged from down 
$0.25 to up $0.05 from the previous week; HRW prices were down $0.40  to up $0.02; DNS prices were down 
$0.01 to up $0.08, HWW were down $0.35. USDA FAS reported net sales of 443, 600 MT for 2024/2025 for the 
period September 20-26 were down 2 percent from the previous week but up 31 percent from the prior 4-week 
average. Increases primarily to Mexico (101,400 MT), the Philippines (60,000 MT), Thailand (53,800 MT), Chile 
(33,800 MT), and Brazil (33,000 MT). Exports of 359,700 MT were down 32 percent from the previous week and 
41 percent from the prior 4-week average were primarily to Japan (78,700 MT), Indonesia (75,500 MT), Mexico 
(68,300 MT), South Korea (67,500 MT), and Trinidad and Tobago (25,300 MT). 

      

Wheat News—Pacific Northwest winter wheat production is up about 23% over last year, according to USDA es-
timates, as planting for the 2025 crop gets underway. Winter wheat production in Idaho was 62.3 million bushels, 
an 11% increase from 56.1 million in 2023, according to the USDA National Agricultural Statistics Services’ recent 
small grains summary. Spring wheat production was 38.7 million bushels, up 20% from 32.3 million bushels. 
Winter wheat yield in Idaho remained the same as the previous year, at 89 bushels per acre. Spring wheat yield 
was also 89 bushels per acre, up from 82 bushels per acre in 2023. Idaho wheat farmers planted 760,000 acres 
of winter wheat in 2024, up 10,000 acres from 2023. They planted 450,000 acres of spring wheat, up 40,000 
acres from the previous year. Oregon planted 740,000 acres of winter wheat, unchanged from the previous year. 
Washington farmers planted 1.8 million acres of winter wheat, unchanged from last year. They planted 495,000 
acres of spring wheat, down 5,000 acres from 2023. Planted acres don’t typically fluctuate much in Idaho, but a 
50,000-acre increase between winter and spring wheat is a good indicator that the crop remains a “critical com-
ponent” of crop rotation systems, said Britany Hurst Marchant, executive director of the Idaho Wheat Commis-
sion. USDA’s September estimates show the effects of severe drought in 2021 have disappeared, and producers 
were able to meet the 100-million bushel production average again this year, Hurst Marchant added. (Capital 
Press) 
  

CORN—USDA FAS reported net sales for 2024/2025 for period September 27– October 3 were 1,222,100 MT, 
were to unknown destinations (371,200 MT), Mexico (329,700 MT), Colombia (248,900 MT), Japan (194,100 
MT), and Spain (40,000 MT). Exports of 1,059,300 MT were primarily to Mexico (540,000 MT), Japan (250,300 
MT), South Korea (130,100 MT), Colombia (41,700 MT), and Nicaragua (33,200 MT).  

   

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week October 4 
was 1.038 million bbls/day up 2.3 percent from the previous week and up 3.4 percent from last year. Total etha-
nol production for the week was 7.266 million barrels. Ethanol stocks were 22.154 million bbls, down 5.6 percent 
from last week and up 2.9 percent from last year. An estimated 104.73 million bu of corn was used in last week’s 
production bringing this crop year’s cumulative corn usage for ethanol production at 506.652 million bu. Corn 
used needs to average 104.54 million bu per week to meet USDA estimate of 5.450 billions bu for the crop year.  

WHEAT FUTURES—Wheat futures were up on continued concerns about dry weather in key world winter wheat 
areas and speculation Russia is about to cap exports. Wheat futures prices ranged up $0.10¼ to up $0.14 
(per bu) versus the previous week. 
        

CORN FUTURES—Corn futures were down due to a good supply of corn and stable demand have led to lower 
price expectations.  Corn futures prices ranged from down $0.06¼ to down $0.06¼ (per bu) versus the 
previous week.  
 

CRUDE OIL FUTURES—U.S. crude oil edged lower on Wednesday after selling off steeply in the previous session. 
The rally spurred by the risk of a wider Middle East war has stalled out amid uncertainty over how Israel will retali-
ate against Iran for last week’s ballistic missile strike. (CNBC) 
     

EIA reported U.S. crude oil refinery inputs averaged 15.6 million bbls day during the week ending October 4, was 
101 thousand bbls/day less than last week’s average. Refineries operated at 86.7% of capacity last week. As of 
October 4, there was an increase in Crude Oil stocks of 5.810 million bbls from last week to 422.741 million bbls, 
under the 5-year average of 440.541 million bbls. Distillate stocks decreased by 3.124 million bbls to a total of 
118.513 million bbls, under the 5-year average of 130.294 million bbls; while gasoline stocks decreased by 6.304 
million bbls to 214.898 million bbls, under the 223.146 million bbl 5-year average. The national average retail reg-
ular gasoline price was $3.136 per gallon on October 7, 2024, down $0.043 from last week’s price and down 
$0.548 from a year ago. The national average retail diesel fuel price was $3.584 per gallon, up $0.040 from last 
week’s price and down $0.914 from last year. 
      

NYMEX Crude Oil Futures finished the week ending Thursday, October 10, 2024 to close at $75.85/
bbl (Nov contract), up $1.47 for the week.   2 

Futures Market News and Trends—Week Ending October 10, 2024 

Commodity Dec 2024 
Week 

Change 
March 
2025 

Week 
Change 

May 2025 
Week 

Change 
July 2025 

Week 
Change 

CHI SRW $6.03¾ $0.14 $6.26½ $0.13¾ $6.38½ $0.12½ $6.44¼ $0.11½ 

KC HRW $6.11 $0.13 $6.27¾ $0.13¼ $6.37¾ $0.12¾ $6.44½ $0.12¾ 

MGE DNS $6.50¼ $0.11¾ $6.71 $0.11 $6.82 $0.10¼ $6.87¼ $0.10½ 

CORN $4.18½ -$0.06¼ $4.36¼ -$0.05½ $4.45 -$0.05½ $4.51 -$0.04¼ 

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, October 10, 2024: 



West: A weak cold front is bringing cooler weather to the Pacific Northwest and northern Rockies, though show-
ers are light and widely scattered. Northwestern producers need moisture for winter wheat; topsoil moisture was 
rated 70 and 75 percent short to very short in Washington and Oregon, respectively, as of October 6. Sunny 
skies and above-normal temperatures prevail elsewhere, maintaining high levels of stress on rangeland and pas-
tures but favoring fieldwork.  
   

Plains: Very warm and dry weather is promoting summer crop harvesting and winter wheat planting, with to-
day’s highs expected to approach or top 90°F from South Dakota to Texas. However, soil moisture remains lim-
ited for wheat establishment as Moderate to Severe Drought (D1-D2) has expanded across much of the region. 
A pocket of Exceptional Drought (D4) has developed in Wyoming, where topsoil moisture was rated 84% short 
to very short as of October 6.  
 

Corn Belt: Dry and increasingly warm conditions prevail, with below-normal temperatures limited to the Ohio 
River Valley. Summer crop harvesting was progressing at a faster-than-normal pace across much of the region, 
though Moderate to Severe Drought (D1-D2) has expanded in recent weeks across the western and northern 
Corn Belt.  
 

South: Category 3 Hurricane Milton made landfall Thursday at 8:30 pm, EDT near Siesta Key, Florida, with peak 
sustained winds of 120 mph and a damaging storm surge. Just north of where the storm made landfall, up to 18 
inches of rain fell near St. Petersburg, with the axis of heavy rain extending northeastward along the I-4 corri-
dor. South and east of the eye, numerous tornadoes were reported. Elsewhere, dry weather favors autumn field-
work as well as Southeastern Hurricane Helene recovery efforts, although drought has expanded across the Del-
ta and western Gulf Coast region.  
  

Outlook for U.S: As of 8 am, EDT, Hurricane Milton was accelerating northeastward off the Florida Atlantic 
Coast as a Category 1 storm with maximum sustained winds of 85 m.p.h. Rain associated with Milton on the 
Southeastern Coast will rapidly subside this morning, giving way to dry weather which will aid recovery efforts in 
the storm’s wake. Meanwhile, a broad area of high pressure will maintain mostly dry weather across much of the 
country heading into the weekend. However, a strong cold front will bring sharply colder temperatures to the 
upper Midwest on Sunday and much of the eastern U.S. on Monday, although precipitation associated with the 
front — rain and perhaps even some wet snow — will be primarily limited to the Great Lakes and New England. 
The NWS 6- to 10-day outlook for October 15 – 19 calls for the likelihood of above-normal temperatures from 
the Pacific Coast to the Great Plains and upper Midwest, while cooler-than-normal conditions will prevail from the 
central Gulf Coast into New England. Near- to below-normal precipitation is expected across most of the U.S. 
save for wetter than-normal weather along the Southeastern Coast and in the Pacific Northwest.  

Europe:  Continued wet but cooler weather maintained adequate to abundant moisture supplies for winter crops 
over central and northern Europe and eased drought in Hungary and the southern Balkans.  

 

Middle East: Showers in central and northern Turkey improved moisture supplies locally for winter grains.  
 

Asia: The withdrawal of the southwest monsoon continued at a seasonable pace, ushering in drier weather 
across much of India that is aiding kharif crop maturation. Showers in western reaches of the North China Plain 
and upper Yangtze Valley bolstered moisture supplies for winter crop sowing but slowed lingering summer crop 
harvesting. Typhoon Krathon passed slowly off the northern coast of the Philippines, producing unfavorably wet 
conditions for maturing rice. Widespread monsoon showers continued to benefit reproductive rice in Indochina.  
 

Australia:  Showers favored filling winter crops in the west and helped stabilize local crop prospects in the 
south. Relatively dry weather in the east favored summer crop sowing and wheat maturation in the north.  
 

Mexico: Showers were limited to southeastern farming areas, as drier conditions dominated the north.  
 

Canada: Another week of warm, mostly dry weather allowed harvesting to continue, while a season-ending 
freeze assisted with the drying process.  
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International Crop Weather Highlights—Week ending October 5, 2024 

Northeast: Minor improvements were made in eastern West Virginia, 
western Virginia, and parts the Maryland Panhandle. Worsening condi-
tions in south-central New Jersey, southeastern New Hampshire into 
northeastern Massachusetts, and the eastern border of Maine. 
 

South: Deteriorating conditions in a large part of the region. 

 

Southeast: Improvements were made in much of the region. 

 

Midwest: Precipitation has been absent across the northern half of Iowa, 
Minnesota, and the northern Great Lakes region. Worsening conditions in 
much of the region. 

 

High Plains: Drought expanded or worsened in most of the region. 
 

West: Deteriorating conditions in much of the region.  

USDA U.S. Crop Weather Highlights—October 10, 2024 

USDA U.S. Drought Monitor—October 10, 2024 

https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West
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USDA Crop Progress Report October 7, 2024 

Crop 
% 

Progress 
Previous 

Week 
Previous 

Year 
5-Year 

Average 

Condition 
Rating % 

Good/
Excellent 

Previous 
Week 

Previous 
Year 

US Winter Wheat Planted 51% 39% 52% 52%    

ID Winter Wheat Planted 65% 44% 60% 64%    

US Winter Wheat Emerged 25% 14% 25% 25%    

ID Winter Wheat Emerged 14% 8% 17% 25%    

US Corn Mature 87% 75% 87% 81% 64% 64% 53% 

US Corn Harvested 30% 21% 31% 27% 64% 64% 53% 

  


