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 Barley
(Cwt.) 
FEED 

 

48 lbs or 
better 

 
MALTING 

 

Open  
Market 
Malting 

 
Wheat (bu.) 

Milling 
 

#1 SWW 

 
#1 HRW 
11.5%  
Protein 

 
#1 DNS 

14% Protein 

 
#1 HWW 

Rexburg / Ririe 7.00  5.00 5.95 6.65 6.20 

Idaho Falls  10.42 No Bid No Bid No Bid No Bid 

 Blackfoot / Pocatello No Bid  No Bid No Bid No Bid No Bid 

Grace / Soda Springs       

Twin Falls / Buhl 
Jerome / Wendell 

8.00  5.44    

Meridian 8.50  4.90 5.22 5.59  

Nezperce / Craigmont 
Does not include delivery 

  5.90 6.23 6.84  

Lewiston 
Does not include delivery 

  5.90 6.23 6.84  

Moscow / Genesee 
Does not include delivery 

7.50  5.90 6.23-6.32 6.84  

       

       

       

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday September 25, 2024.  Barley prices in $/Cwt. And wheat prices in $/bu 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 

12% Pro-
tein 

#1 DNS 
13% Protein 

#1 HWW 

Portland   5.70-5.95 6.24-6.34 6.72-6.82  

Ogden       

Great Falls 6.98 9.89  5.17-5.24 5.47-5.87  

Minneapolis     8.62-8.72  

       

       

       

Prices at Selected Terminal Markets, cash FOB 
Wednesday September 25, 2024  Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Idaho cash feed barley prices were unchanged to up $0.75 for the week ending September 25. Idaho cash 
malt barley prices were unchanged for the week. No net sales were reported by USDA FAS for 2024/2025 for the week 
of September 13-19 Net exports of 500 MT to Jaan were reported for the week. 
 

Barley News—University of Idaho researchers have been flying drones fitted with near-infrared cameras over east-
ern Idaho wheat and barley research plots to assess how efficiently different varieties use water. Jared Gibbons and 
Lance Hansen, both UI Extension educators based in Madison County, earned a drone pilot’s license and recorded im-
ages over university cereal variety trials in Aberdeen, Idaho Falls and Tetonia from early June through late July, mak-
ing at least three flights above each site. “Are certain varieties of barley or wheat more efficient at using water than 
others? There really wasn’t anything that had been done to look at that across varieties, and it’s a tricky thing to 
measure because you’re talking about a very narrow band of how effective they are with water,” Gibbons said. Gib-
bons came up with the idea as a means of finding uses for several small drones and a few larger drones his county 
office obtained for a program that teaches 4-H youth about drone technology. The project was funded with about 
$6,000 in Innovative Project Grant dollars through UI Extension. The cameras cost roughly $500 each and are about 
the size of a wallet. Gibbons plans to review the data this fall. If he discovers statistically significant differences in wa-
ter-use efficiency among varieties, he’ll share the information at cereal field days and include the data in an informa-
tional booklet about cereal varieties. Healthy plants absorb most of the red light that’s visible to the human eye for 
use in photosynthesis and reflect near-infrared light, which isn’t part of the visible spectrum. As plants become 
stressed due to factors such as inadequate water, the balance shifts somewhat and they begin absorbing some near-
infrared light. Based on the reflection of near-infrared light, his software assigns a score ranging from -1 for dead 
plants or bare soil to 1 for perfectly healthy plants. Trial plots should work well for the experiment, given that they all 
receive the same amount of water, fertilizer and other inputs and are grown in replication in a common environment. 
(Post Register)  

Market News and Trends This Week 
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Market News and Trends This Week—continued 

WHEAT—Idaho cash wheat prices were mixed for the week ending September 25. SWW prices ranged from up 
$0.05 to up $0.16 from the previous week; HRW prices were down $0.01 to up $0.59; DNS prices were down 
$0.02 to up $0.07, HWW were down $0.03. USDA FAS reported net sales for 2024/2025 for the period Septem-
ber 13-19 were down 36 percent from the previous week and 60 percent from the prior 4-week average at 
158,900 MT. Increases primarily to Chile (83,000 MT), the Philippines (49,700 MT), Japan (44,100 MT), Nigeria 
(30,200 MT), and Guatemala (27,700 MT). Exports of 710,500 MT were up 11 percent from the previous week 
and 19 percent from the prior 4-week average were primarily to Ecuador (80,400 MT), South Korea (68,800 MT), 
Vietnam (65,300 MT), the Philippines (57,600 MT), and Mexico (55,000 MT). 

 

Wheat News—Workers at the six main grain terminals located in the Canadian port of Vancouver went on strike 
on Tuesday, a move that could disrupt exports of canola and other crops, government and industry officials said. 
Talks between the Grain Workers Union and the Vancouver Terminal Elevators' Association broke down last week 
amid a deadlock over benefits, potentially impacting exports from the world's top canola and No. 3 wheat export-
er during the harvesting period. The negotiations, however, resumed on Tuesday alongside federal mediators, a 
development which a trader said boosted ICE canola futures. "At my request, parties have agreed to resume ne-
gotiations alongside federal mediators," Labour Minister Steven MacKinnon said in a post on social media. "After a 
bumper crop summer, Canadian farmers and businesses need to get their harvest to market. Parties need to 
work hard to get a deal." The Canola Council of Canada said in a statement that the strike would cause significant 
financial harm and called on Ottawa to work quickly to end the dispute. MacKinnon said the best way to solve la-
bor disputes was at the negotiating table. Jerry Gidel, analyst with Midland Research said while much of Canada's 
agricultural exports move through Vancouver to Asia, the strike likely would not have a big market impact unless 
it continued for three to four weeks. Jack Scoville, an analyst with the Price Futures Group in Chicago, said the 
strike could result in some additional canola and wheat going through U.S. ports. "For the Canadians, it should 
interrupt their canola and wheat shipments off the West Coast. And that could force canola and wheat down here 
(into the U.S.). So that could be a little negative to prices," he said. (Reuters) 

 

CORN—USDA FAS reported net sales for 2024/2025 for period September 13-19 were 535,100 MT, were to Co-
lombia (168,200 MT), Mexico (160,700 MT), Japan (99,100 MT), Spain (60,500 MT), and Costa Rica (52,300 MT). 
Exports of 1,104,100 MT were primarily to Mexico (471,100 MT), Colombia (197,200 MT), Japan (193,100 MT), 
the Netherlands (69,700 MT), and Spain (60,500 MT).  

 

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week September 20 
was 0.994 million bbls/day down 5.2 percent from the previous week and down 1.5 percent from last year. Total 
ethanol production for the week was 6.958 million barrels. Ethanol stocks were 23.524 million bbls, down 1.1 
percent from last week and up 6.7 percent from last year. An estimated 100.29  million bu of corn was used in 
last week’s production bringing this crop year’s cumulative corn usage for ethanol production at 299.52 million 
bu. Corn used needs to average 104.50 million bu per week to meet USDA estimate of 5.450 billions bu for the 
crop year.  

WHEAT FUTURES—Wheat futures were up due to lingering concerns about overly dry conditions in some key 
production areas around the world. Wheat futures prices ranged up $0.03½ to up $0.17¾ (per bu) versus 
the previous week. 
   

CORN FUTURES—Corn futures were up due to lower than expected crop yields. Corn futures prices ranged 
from up $0.09 to up $0.11½ (per bu) versus the previous week.  
 

CRUDE OIL FUTURES—U.S. crude oil prices fell nearly 3% on Thursday on a report that Saudi Arabia is commit-
ted to pressing ahead with production increases later this year.  
 

EIA reported U.S. crude oil refinery inputs averaged 16.4 million bbls day during the week ending September 20, 
was 124 thousand bbls/day less than last week’s average. Refineries operated at 90.9% of capacity last week. As 
of September 20, there was a decrease in Crude Oil stocks of 4.471 million bbls from last week to 413.042 million 
bbls, under the 5-year average of 434.951 million bbls. Distillate stocks decreased by 2.227 million bbls to a total 
of 122.921 million bbls, under the 5-year average of 134.679 million bbls; while gasoline stocks decreased by 
1.538 million bbls to 220.083 million bbls, under the 222.402 million bbl 5-year average. The national average 
retail regular gasoline price was $3.185 per gallon on September 23, 2024, up $0.005 from last week’s price and 
down $0.652 from a year ago. The national average retail diesel fuel price was $3.539 per gallon, up $0.013 from 
last week’s price and down $1.047 from last year. 
 

NYMEX Crude Oil Futures finished the week ending Thursday, September 25, 2024 to close at 
$67.48/bbl (Oct contract), down $3.52 for the week.   2 

Futures Market News and Trends—Week Ending September 26, 2024 

Commodity Dec 2024 
Week 

Change 
March 
2025 

Week 
Change 

May 2025 
Week 

Change 
July 2025 

Week 
Change 

CHI SRW $5.82¼ $0.13¾ $6.04¼ $0.16¾ $6.15 $0.16¾ $6.20 $0.16¼ 

KC HRW $5.79 $0.15 $5.95¾ $0.16¼ $6.02¾ $0.17¼ $6.08 $0.17¾ 

MGE DNS $6.11½ $0.03½ $6.33½ $0.03¾ $6.45 $0.04¾ $6.52½ $0.22½ 

CORN $4.13¼ $0.11½ $4.31 $0.11 $4.41 $0.10 $4.46¾ $0.09 

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, September 26, 2024: 



West: Slightly cooler air is arriving in the Pacific Northwest. Elsewhere, very warm, dry weather favors summer 
crop maturation and harvesting, as well as Northwestern winter wheat planting. In many areas, however, impacts 
from a hotter- and drier-than-normal summer—including a lack of soil moisture and poor rangeland and pastures 
conditions— remain a concern while producers await the arrival of widespread cold-season precipitation.  
   

Plains: Dry weather accompanies a late-season hot spell. Today’s high temperatures will reach 95°F or higher as 
far north as western and central South Dakota. For areas that have not received recent rainfall, including large 
sections of Nebraska and South Dakota, soil moisture is lacking for the proper establishment of winter wheat. 
However, the rapidly worsening dryness also favors summer crop maturation and harvesting.  
  

Corn Belt: Dry weather is promoting summer crop maturation and early-season harvest efforts. By September 
22, fourteen percent of the U.S. corn acreage and 13% of the soybeans had been harvested, ahead of the respec-
tive 5-year averages of 11 and 8%. Today’s Midwestern high temperatures will range from near 75°F in the east-
ern Corn Belt to 90°F or higher in the middle Missouri Valley.  
 

South: Heavy showers in advance of Hurricane Helene are already falling from Florida into the southern Appala-
chians. Producers in north-central Florida and southwestern Georgia are bracing for a direct hit from Helene, ex-
pected to arrive tonight. Meanwhile, from the Mississippi Delta westward, warm, dry weather favors autumn field-
work.  
  

Outlook for U.S: Hurricane Helene will reach Florida’s Big Bend tonight, just 13 months after Category 3 Hurri-
cane Idalia and less than 2 months after Category 1 Hurricane Debby crossed the same general area. Helene is 
forecast to be a major hurricane at landfall, with maximum sustained winds expected to be greater than 110 mph 
and a storm surge that could reach 15 to 20 feet. Hurricane-related wind damage could extend as far inland as 
the southern Appalachians. Helene will be crossing a key agricultural region, with potentially devastating effects 
on timber, pecans, and cotton. Once inland, Helene will weaken and veer northwestward before stalling over the 
Tennessee Valley until dissipation. This will result in flash flooding, especially in the southern Appalachians, from 
rainfall that could total 6 to 12 inches or more, atop rain that has already fallen. For most of the remainder of the 
country, including the Plains, upper Midwest, and much of the West, warm, dry weather during the next 5 days 
will favor summer crop maturation and harvesting, as well as winter wheat planting. The NWS 6- to 10-day out-
look for October 1 – 5 calls for near- or above-normal temperatures nationwide, with the Southwest having the 
greatest likelihood of experiencing warm weather. Meanwhile, near- or below-normal precipitation across much of 
the country should contrast with wetter-than-normal weather a few areas, including western Washington, penin-
sular Florida, and much of the Northeast.  

Europe:  Additional heavy rain over east-central Europe exacerbated flooding, although drier weather returned 
later in the period. Heavy rain also afflicted parts of central Italy. However, persistent drought in Hungary and the 
lower Danube River Valley kept soils unfavorably dry for winter crop planting and establishment.  
 

Middle East: Showers in central and eastern Turkey improved moisture supplies locally for winter grains. Sea-
sonably dry weather prevailed from Syria into Iran; cool-season rain typically starts in October.  
 

Asia: The southwest monsoon began withdrawing from northern reaches, with showers becoming more variable 
and less widespread. The drier weather was favorable for mature cotton in northern India and Pakistan. A pair of 
weakening tropical cyclones made landfall in eastern China, producing isolated downpours but limited effects on 
maturing summer crops. A weak tropical cyclone brought flooding rainfall to rice in the northern Philippines and 
north-central Vietnam.  
 

Australia:  Mostly dry weather favored rapid summer crop planting in the east, but more rain would be welcome 
throughout the wheat belt to help maintain the yield prospects of reproductive to filling winter crops. Local freez-
es in the southeast may have trimmed the yield potential of winter crops in isolated areas.  
 

South America: Unseasonable warmth exacerbated the effects of long-term dryness on winter grains in Ar-
gentina’s western farming areas, as crops near or enter reproduction.  3 

International Crop Weather Highlights—Week ending September 21, 2024 

Northeast: The central Appalachians remained at the center of a drought 
that has devastated agricultural interests and has led to several communities 
in West Virginia—including the Nicholas County town of Richwood—running 
perilously low on drinking water.  
 

Southeast: Some heavy showers developed in Virginia and portions of neigh-
boring states, leading to some drought improvement. Farther south, however, 
worsening conditions were observed. 
 

Midwest: Improvements were made in the southern reaches of the Midwest. 
Drought expanded in the upper Midwest. 
 

High Plains: Aside from Kansas, where rainfall provided widespread drought 
relief, most of the High Plains experienced unchanged or worsening drought 
conditions.  
 

West: There were only minor changes in the Western drought depiction, aside from improvement due to heavy 
precipitation in parts of Montana.  

USDA U.S. Crop Weather Highlights—September 26, 2024 

USDA U.S. Drought Monitor—September 26, 2024 

https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West
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USDA Crop Progress Report September 23, 2024 

Crop 
% 

Progress 
Previous 

Week 
Previous 

Year 
5-Year 

Average 

Condition 
Rating % 

Good/
Excellent 

Previous 
Week 

Previous 
Year 

US Spring Wheat Harvested 96% 92% 95% 95%    

ID Spring Wheat Harvested 97% 95% 91% 96%    

US Barley Harvested 97% 94% 95% 96%    

ID Barley Harvested 98% 95% 92% 97%    

US Winter Wheat Planted 25% 14% 23% 24%    

ID Winter Wheat Planted 19% 11% 17% 28%    

US Winter Wheat Emerged 4% NA 6% 5%    

ID Winter Wheat Emerged 2% 1% 2% 4%    

US Corn Dented 92% 85% 94% 91% 65% 65% 53% 

US Corn Mature 61% 45% 65% 55% 65% 65% 53% 

US Corn Harvested 14% 9% 13% 11% 65% 65% 53% 

  


