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 Barley
(Cwt.) 
FEED 

 

48 lbs or 
better 

 
MALTING 

 

Open  
Market 
Malting 

 
Wheat (bu.) 

Milling 
 

#1 SWW 

 
#1 HRW 
11.5%  
Protein 

 
#1 DNS 

14% Protein 

 
#1 HWW 

Rexburg / Ririe 6.75   5.83 6.63 6.23 

Idaho Falls  10.42 No Bid No Bid No Bid No Bid 

 Blackfoot / Pocatello No Bid  No Bid No Bid No Bid No Bid 

Grace / Soda Springs       

Twin Falls / Buhl 
Jerome / Wendell 

8.00  5.28    

Meridian 8.50  4.85 5.23 5.61  

Nezperce / Craigmont 
Does not include delivery 

  5.85 6.23 6.77  

Lewiston 
Does not include delivery 

  5.85 6.23 6.77  

Moscow / Genesee 
Does not include delivery 

7.50  5.85 6.23-6.33 6.77-6.81  

       

       

       

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday September 18, 2024.  Barley prices in $/Cwt. And wheat prices in $/bu 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 

12% Pro-
tein 

#1 DNS 
13% Protein 

#1 HWW 

Portland   5.70-5.85 6.13-6.23 6.69-6.79  

Ogden       

Great Falls 6.98 9.89  5.17-5.24 5.52-5.92  

Minneapolis     7.37-7.47  

       

       

       

Prices at Selected Terminal Markets, cash FOB 
Wednesday September 18, 2024  Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Idaho cash feed barley prices were unchanged to up $0.25 for the week ending September 18. Idaho 
cash malt barley prices were unchanged for the week. No net sales were reported by USDA FAS for 2024/2025 for 
the week of September 6-12 No net exports were reported for the week.  

 
 

Barley News—A longstanding experiment initiated before the Great Depression has unveiled key genes that con-
tribute to barley’s adaptability, crucial for its survival in diverse climates and essential for beer and whiskey pro-
duction. Researchers are exploring these genetic traits to enhance the crop’s resilience against modern climate 
challenges, with a focus on optimal flowering times to maximize yield. These insights could ensure the crop’s con-
tinued survival amidst rapid climate change. Grown everywhere from Asia and Egypt to Norway and the Andes 
mountains of South America, barley is one of the world’s most important cereal crops and has been for at least 
12,000 years. As it has spread across the globe, random changes to its DNA allowed it to survive in each new loca-
tion. “Breeders have long understood the need to develop crops that were well tuned to their local environment. 
So, a century ago, they started this experiment in Davis, California with barley varieties from all over the world 
with the goal of identifying locally adapted varieties,” said Dan Koenig, UC Riverside geneticist. “The scientists who 
started the experiment didn’t have the ability to pinpoint which genes make barley successful and high yielding in 
a particular environment, but we can now study tens of millions of genetic changes in a single experiment in my 
laboratory,” Koenig said. Dozens of genes that contribute to barley’s adaptability are described in a new study ap-
pearing in the journal Science. Koenig, who is corresponding author of the study, explained that some of the genes 
they identified help barley time its reproductive processes to the most optimal parts of the breeding sea-
son.  “Flowering either too early or too late means the plant won’t be able to produce seeds,” said Koenig. “For 
crops to produce the maximum amount of seed, they must flower in a very narrow window.” (Sci Tech Daily) 

Market News and Trends This Week 
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Market News and Trends This Week—continued 

WHEAT—Idaho cash wheat prices were mostly down for the week ending September 18. SWW prices ranged from 
down $0.11 to down $0.10 from the previous week; HRW prices were down $0.12 to down $0.07; DNS prices were 
down $0.07 to up $0.02, HWW were not given. USDA FAS reported net sales for 2024/2025 for the period Septem-
ber 6-12 were down 48 percent from the previous week and 46 percent from the prior 4-week average at 246,300 
MT. Increases primarily to Mexico (59,600 MT), the Philippines (57,600 MT), Thailand (51,900 MT), Vietnam 
(33,000 MT), and Haiti (31,300 MT). Exports of 642,100 MT were up 18 percent from the previous week and 15 
percent from the prior 4-week average were primarily to the Philippines (123,600 MT), Mexico (114,300 MT), Thai-
land (113,900 MT), Japan (61,600 MT), and Yemen (53,100 MT). 
 

Wheat News—Just a few weeks before the COVID-19 pandemic began impacting Idaho, Boise Development re-
ported on the plan to replace the old one-story Idaho Wheat Commission building in Downtown Boise with a new 
three-story building on the same site near the Idaho Statehouse. Like many projects of that time, it didn’t material-
ize. But plans are once again brewing for the site at 821 W. State St. at the corner of 9th St. The Wheat Commis-
sion submitted preliminary plans for review by the City of Boise earlier this summer and filed to hold a neighbor-
hood meeting for a new four-story building on the same site. On the ground floor, plans show three tenant spaces 
connected to an interior lobby area. Two ground-floor parking spaces are shown on the plans, but city planners, in 
their initial review, said this would not be allowed under the new zoning code and further noted that the spaces did 
not meet standards for backup space into the alley. As with any elements in the city’s “pre-application” phase, the 
project could change in small or large ways before moving forward through the formal process. The second floor 
shows additional space for tenants, while the third floor is shown on the plans built out with several small offices for 
the Idaho Wheat Commission, as well as other agricultural advocacy organizations, including sugar, hay, barley, 
bean, grain, potato, milk and wine. The top floor of the building would step back from 9th St. and feature an out-
door patio space, as well as a large board room, small kitchen, conference room and storage space. The building’s 
exterior is rendered in a sandstone color similar to the neighboring Idaho Statehouse, with tall arched windows that 
have a similar design style to the neighboring Borah Post Office building a few blocks away. The Idaho Wheat Com-
mission proposal would need to hold the neighborhood meeting to move forward, followed by the full Boise permit-
ting process. For more, go to: https://boisedev.com/news/2024/09/17/idaho-wheat-office/.  (BoiseDev.com) 
 

CORN—USDA FAS reported net sales for 2024/2025 for period September 6-12 were 847,400 MT, were to Mexico 
(280,800 MT), unknown destinations (183,400 MT), Japan (121,800 MT), Spain (71,500 MT), and Colombia (67,000 
MT). Exports of 572,900 MT were primarily to Mexico (360,000 MT), Spain (71,500 MT), Japan (61,800 MT), Colom-
bia (21,700 MT), and Taiwan (18,200 MT).  
 

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week September 13 
was 1.049 million bbls/day down 2.9 percent from the previous week and up 7.0 percent from last year. Total etha-
nol production for the week was 7.343 million barrels. Ethanol stocks were 23.785 million bbls, up 0.3 percent from 
last week and up 9.7 percent from last year. An estimated 105.84  million bu of corn was used in last week’s pro-
duction bringing this crop year’s cumulative corn usage for ethanol production at 199.233 million bu. Corn used 
needs to average 104.42 million bu per week to meet USDA estimate of 5.450 billions bu for the crop year.  

WHEAT FUTURES—Wheat futures were down due larger production in Europe and wet weather conditions in grow-
ing areas. Wheat futures prices ranged down $0.35½ to down $0.22 (per bu) versus the previous week. 
   

CORN FUTURES—Corn futures down due to lower 2024/25 exports year on year so far and ample projected sup-
ply. Corn futures prices ranged from down $0.07½ to down $0.05¾(per bu) versus the previous week.  
 

CRUDE OIL FUTURES—Oil prices rose by nearly 2% on Thursday after the Federal Reserve's large cut in U.S. in-
terest rates helped global benchmark Brent crude recover from its lowest in nearly three years hit last week. 
(Reuters) 
 

EIA reported U.S. crude oil refinery inputs averaged 16.5 million bbls day during the week ending September 13, 
was 283 thousand bbls/day less than last week’s average. Refineries operated at 92.4% of capacity last week. As of 
September 13, there was a decrease in Crude Oil stocks of 1.630 million bbls from last week to 417.413 million 
bbls, under the 5-year average of 435.969 million bbls. Distillate stocks increased by 0.125 million bbls to a total of 
125.148 million bbls, under the 5-year average of 136.956 million bbls; while gasoline stocks increased by 0.069 
million bbls to 221.621 million bbls, under the 222.687 million bbl 5-year average. The national average retail regu-
lar gasoline price was $3.180 per gallon on September 16, 2024, down $0.056 from last week’s price and down 
$0.698 from a year ago. The national average retail diesel fuel price was $3.526 per gallon, down $0.029 from last 
week’s price and down $1.107 from last year. 
 

NYMEX Crude Oil Futures finished the week ending Thursday, September 1*, 2024 to close at 
$72.07/bbl (Oct contract), up $3.42 for the week.   2 

Futures Market News and Trends—Week Ending September 19, 2024 

Commodity Dec 2024 
Week 

Change 
March 
2025 

Week 
Change 

May 2025 
Week 

Change 
July 2025 

Week 
Change 

CHI SRW $5.65½ -$0.29¼ $5.85 -$0.27¼ $5.96 -$0.26¼ $6.02 -$0.25 

KC HRW $5.64½ -$0.35½ $5.78¼ -$0.34½ $5.86¼ -$0.33¾ $5.91 -$0.35½ 

MGE DNS $6.07¾ -$0.27¾ $6.29¾ -$0.25¾ $6.41¼ -$0.24¾ $6.49½ -$0.22 

CORN $4.05¾ -$0.07½ $4.24¼ -$0.06¾ $4.35¼ -$0.06¼ $4.42 -$0.05¾ 

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, September 19, 2024: 



West: Mostly dry weather favors fieldwork. Early today, any precipitation is confined to parts of central Califor-
nia. In Arizona, the cotton harvest was 17% complete by September 15, ahead of the 5-year average of 9%. On 
the same date, the California rice harvest was 15% complete, ahead of the average of 7%. Elsewhere, North-
western winter wheat planting ranged from 11% complete in Idaho to 43% in Washington.  
   

Plains: Late-season heat prevails across the southeastern half of the region, where today’s high temperatures 
should range from 90 to 100°F. In contrast, recent rainfall in Montana has provided locally significant drought 
relief, with scattered thunderstorms extending to other areas of the northern Plains and High Plains. Still, many 
areas of the Plains would benefit from additional rain, especially as the winter wheat planting and establishment 
season proceeds.  
  

Corn Belt: Showers stretch southward from Minnesota. The rain is causing only minor fieldwork delays and hav-
ing little impact on pervasive Midwestern dryness. Warmth prevails throughout the Midwest, with today's high 
temperatures expected to range from 80 to 90°F—with higher readings possible in the southwestern Corn Belt.  
 

South: A few showers linger along and near the Atlantic Coast. Warm, dry weather covers the remainder of the 
South. Following recent rainfall from Hurricane Francine and Potential Tropical Cyclone Eight, the South is an odd 
mix of wet and dry conditions, sometimes across small geographic areas. Even in areas where recent rainfall has 
been substantial, lingering Southern agricultural drought impacts include poor pasture conditions and low pond 
levels.  
  

Outlook for U.S: Favorably active weather across the nation’s mid-section should peak in intensity during the 
weekend, with significant precipitation (generally 1 to 3 inches) expected from central sections of the Rockies 
and Plains into the Midwest. Although the precipitation will slow fieldwork, including harvest activities, benefits 
should include a potential boost in river levels and improving topsoil moisture for pastures and winter grains. 
However, many areas of the country, including the South and much of the West, will experience dry weather 
during the next 5 days. Unusual warmth will accompany the Southern dryness; during the weekend, above-
normal temperatures will also return across California and the Desert Southwest. In the Atlantic Basin, there is 
the potential for tropical cyclone development by early next week over the western Caribbean Sea, with implica-
tions for the U.S. if the future system enters the Gulf of Mexico. The NWS 6- to 10-day outlook for September 
24 – 28 calls for of near- or above-normal temperatures nationwide, with the West, North, and southern Texas 
having the greatest likelihood of experiencing warmer-than-normal weather. Meanwhile, near- or below-normal 
precipitation across the western and north-central U.S., as well as northern New England, should contrast with 
wetter-than-normal conditions from the central and southern Plains to the Atlantic Coast, extending as far north 
as the Ohio Valley and southern New England.  

Europe:  Heavy to excessive rain — locally more than 300 mm — over central and eastern Europe abruptly 
eradicated drought but caused widespread flooding and damage to infrastructure. However, persistent drought 
in Hungary kept soils unfavorably dry for winter crop planting. Widespread showers further improved soil mois-
ture for winter crop establishment across England, France, and Germany.  

 

Middle East: In Turkey, showers in western and northern portions of the country slowed summer crop harvest-
ing but improved moisture supplies locally for winter grains. Seasonably dry weather prevailed from Syria into 
Iran, with rain typically starting in October.  
 

Asia: A monsoon low tracked across India producing beneficial rainfall in eastern rice areas but ill-timed rain for 
maturing cotton in northern locales. Patchy rainfall across eastern China boosted moisture reserves ahead of 
winter crop planting, while unseasonable warmth and periods of sunny weather promoted summer crop matura-
tion. The remnants of Super Typhoon Yagi brought flooding rainfall to northern Vietnam and environs, as mon-
soon showers flared across the rest of the region, supporting seasonal rice.  
 

Australia:  Scattered showers in the south and east helped maintain local moisture supplies for reproductive 
winter grains and oilseeds but allowed early summer crop planting to proceed with little delay. In the west, 
sunny skies and adequate soil moisture favored wheat, barley, and canola development. 3 

International Crop Weather Highlights—Week ending September 14, 2024 

Northeast: Deteriorating conditions in most of the region. 

 

Southeast: Improvements were made in much of the region due to Hurri-
cane Francine. Worsening conditions in areas of South Carolina, northern 
Georgia, and western Virginia. 

 

Midwest: The Midwest experienced rather uniform drought deterioration, 
with up to one category changes observed.   

 

High Plains: Warm, mostly dry weather led to general expansion of ab-
normal dryness (D0) and various drought categories.  
 

West: Despite widespread precipitation in the northern Rockies and envi-
rons, only slight drought improvement was introduced. 
 

South: Improvements in large parts of the region due to Hurricane Fran-
cine.  

USDA U.S. Crop Weather Highlights—September 19, 2024 

USDA U.S. Drought Monitor—September 19, 2024 

https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West
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USDA Crop Progress Report September 16, 2024 

Crop 
% 

Progress 
Previous 

Week 
Previous 

Year 
5-Year 

Average 

Condition 
Rating % 

Good/
Excellent 

Previous 
Week 

Previous 
Year 

US Spring Wheat Harvested 92% 85% 91% 90%    

ID Spring Wheat Harvested 95% 88% 84% 91%    

US Barley Harvested 94% 89% 92% 93%    

ID Barley Harvested 95% 89% 87% 93%    

US Winter Wheat Planted 14% 6% 14% 13%    

ID Winter Wheat Planted 11% 6% 12% 15%    

US Corn Dented 85% 74% 88% 84% 65% 64% 51% 

US Corn Mature 45% 29% 48% 38% 65% 64% 51% 

US Corn Harvested 9% 5% 8% 6% 65% 64% 51% 

 NOAA Three Month Outlooks for October-November-December 2024—September 19, 2024 


