
Idaho Grain Market Report, September 12, 2024—NEW CROP PRICES 
 

Published weekly by the Idaho Barley Commission 
lwilder@barley.idaho.gov      208-334-2090      www.barley.idaho.gov 

 Barley
(Cwt.) 
FEED 

 

48 lbs or 
better 

 
MALTING 

 

Open  
Market 
Malting 

 
Wheat (bu.) 

Milling 
 

#1 SWW 

 
#1 HRW 
11.5%  
Protein 

 
#1 DNS 

14% Protein 

 
#1 HWW 

Rexburg / Ririe 6.50  5.50 6.00 6.60 6.25 

Idaho Falls  10.42 No Bid No Bid No Bid No Bid 

 Blackfoot / Pocatello No Bid  No Bid No Bid No Bid No Bid 

Grace / Soda Springs       

Twin Falls / Buhl 
Jerome / Wendell 

8.00  5.39    

Meridian 8.50  4.95 5.35 5.68  

Nezperce / Craigmont 
Does not include delivery 

  5.95 6.30 6.75  

Lewiston 
Does not include delivery 

  5.95 6.30 6.75  

Moscow / Genesee 
Does not include delivery 

7.50  5.95 6.30-6.40 6.75-6.80  

       

       

       

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday September 11, 2024.  Barley prices in $/Cwt. And wheat prices in $/bu 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 

12% Pro-
tein 

#1 DNS 
13% Protein 

#1 HWW 

Portland   5.70-5.95 6.33-6.43 6.77-6.87  

Ogden       

Great Falls 6.67 9.89  5.26-5.33 5.52-5.72  

Minneapolis     8.27-8.57  

       

       

       

Prices at Selected Terminal Markets, cash FOB 
Wednesday September 11, 2024  Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Idaho cash feed barley prices were unchanged for the week ending September 11. Idaho cash malt bar-
ley prices were unchanged for the week. Net sales of 1,600 MT to Canada were reported by USDA FAS for 
2024/2025 for the week of August 30– September 5. No net exports were reported for the week. 

 

Barley News— As overall beer consumption in the U.S. slides to its lowest level since the 1970s according to data 
from the Brewers Association, U.S. Plains states face a huge glut of barley. Americans are buying less beer, and fre-
quenting fewer craft breweries that use even more malt per beverage. The exploding popularity of hard seltzers and 
lower alcohol consumption in general have led to plummeting barley demand from beer makers. Multiple years of 
excellent barley crops have further depressed prices and taken away a once high-value option in a year where 
farmers are struggling to break even with any crops, farmers, agronomists, and beer industry experts said. The 
most-recent U.S. crop report showed the number of acres planted with barley have fallen by 22% compared with a 
year ago. In North Dakota, the No. 2 producing state behind Idaho, acres nearly halved from a year ago. Supplies 
of barley that farmers have in storage on farms are up 51% from last year and are the highest since 2010, accord-
ing to the U.S. Department of Agriculture. U.S. malt barley prices, which farmers arrange before planting, were 
around $7 per bushel last year and under $5 per bushel this year depending on location, farmers said. Major beer 
companies, including the world's largest beer maker Anheuser-Busch InBev have slashed the number of U.S. barley 
contracts offered due to an oversupply of the crop, Mitch Konen, vice president of the National Barley Growers As-
sociation, said. Asked for comment, a spokesperson for AB InBev, the maker of Budweiser and Michelob ULTRA, 
said the company has been committed to American farmers for more than 165 years. "As the nation's leading brew-
er and an American manufacturer, we purchase $700 million in the highest quality ingredients from 700+ grower 
partners each year," the spokesperson said. AB InBev did not respond to questions about specific purchases this 
year or on changing beer consumption trends. (Reuters) 

Market News and Trends This Week 
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WHEAT—Idaho cash wheat prices were up for the week ending September 11. SWW prices ranged from up 
$0.30 to up $0.54 from the previous week; HRW prices were up $0.13 to up $0.42; DNS prices were up $0.31 to 
up $0.77, HWW were not given. USDA FAS reported net sales for 2024/2025 for the period August 30– Septem-
ber 5 were up 40 percent from the previous week and up 11 percent from the prior 4-week average at 474,900 
MT. Increases primarily to Taiwan (105,400 MT), the Philippines (98,900 MT), South Korea (91,200 MT), Japan 
(63,700 MT), and Mexico (54,000 MT). Exports of 542,200 MT were down 15 percent from the previous week and 
1 percent from the prior 4-week average were primarily to the Philippines (103,900 MT), Mexico (98,600 MT), 
Taiwan (89,100 MT), Indonesia (78,600 MT), and South Korea (72,200 MT). 

 

Wheat News—  Russia on Sept. 12 fired a missile that struck a Ukrainian civilian vessel in the Black Sea that 
was carrying wheat destined for Egypt, President Volodymyr Zelenskiy said in a social media post on X. He said 
there were no casualties, according to preliminary reports. Zelenskiy said the vessel was outside of Ukrainian ter-
ritorial waters when it was struck. An industry source told Reuters the grain vessel was hit in Romanian waters 
near the mouth of the Danube River in the Black Sea. “Ukraine’s food deliveries to African and Middle Eastern 
countries are critical,” Zelenskiy said on the social media platform. “We will continue to make every effort to safe-
guard our ports, the Black Sea, and food exports to global markets. This is Ukraine’s true priority — to protect life 
— and it should be the priority of all countries. We are waiting for the world to react. Wheat and food security 
should never be targets for missiles.” Ukraine, one of the world’s leading wheat producers and exporters, has 
been exporting about 4 million tonnes of grain a month via its Black Sea shipping corridor, which was set up in 
the summer of 2023 after Russia pulled back from the Black Sea Grain Initiative brokered by the United Nations 
and Turkey. The corridor is located along the western Black Sea coast near Romania and Bulgaria. Since Russia 
invaded Ukraine in February 2022, it has targeted Ukrainian grain infrastructure throughout the country, particu-
larly at the Port of Odessa and on the Danube River. In the first five months of the war, Russia executed a block-
ade that prevented Ukraine from exporting grain. (World-Grain) 
 

CORN—USDA FAS reported net sales for 2024/2025 for period August 30– September 5 were 666,500 MT, were 
to Mexico (180,300 MT), unknown destinations (167,900 MT), Japan (81,200 MT), Colombia (78,900 MT), and 
South Korea (68,000 MT). Exports ending August 31 of 267,400 MT were  primarily to Spain (119,700 MT), Por-
tugal (70,500 MT), Mexico (40,000 MT), Ireland (20,100 MT), and Honduras (13,500 MT). Exports for September 
1 of 558,600 MT were to Mexico (367,800 MT), Colombia (63,400 MT), Spain (53,900 MT), Portugal (33,000 MT), 
and Japan (19,200 MT). 
  

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week September 
6was 1.080 million bbls/day up 1.8 percent from the previous week and up 3.9 percent from last year. Total eth-
anol production for the week was 7.560 million barrels. Ethanol stocks were 23.714 million bbls, up 1.5 percent 
from last week and up 12 percent from last year. An estimated 93.40  million bu of corn was used in last week’s 
production bringing this crop year’s cumulative corn usage for ethanol production at 5.450 billion bu. Corn used 
needs to average 104.45 million bu per week to meet USDA estimate of 5.450 billions bu for the crop year.  

Market News and Trends This Week—continued 

WHEAT FUTURES—Wheat futures were up due to Russia’s attack on and Ukrainian civilian vessel carrying 
wheat. Wheat futures prices ranged up $0.07½ to up $0.11½ (per bu) versus the previous week. 
 

CORN FUTURES—Corn futures are mostly unchanged. Corn futures prices ranged from down $0.00¼ to up 
$0.00 (per bu) versus the previous week.  
   

CRUDE OIL FUTURES—U.S. crude oil jumped more than 2% to close above $68 per barrel on Thursday after 
Hurricane Francine churned through the Gulf of Mexico, disrupting oil production before making landfall in Louisi-
ana. (CNBC) 
 

EIA reported U.S. crude oil refinery inputs averaged 16.8 million bbls day during the week ending September, 
was 141 thousand bbls/day less than last week’s average. Refineries operated at 92.8% of capacity last week. As 
of September 6, there was an increase in Crude Oil stocks of 0.833 million bbls from last week to 419.143  million 
bbls, under the 5-year average of 438.119 million bbls. Distillate stocks increased by 2.308 million bbls to a total 
of 125.023million bbls, under the 5-year average of 136.842 million bbls; while gasoline stocks increased by 
2.310 million bbls to 221.552 million bbls, under the 222.831 million bbl 5-year average. The national average 
retail regular gasoline price was $3.236 per gallon on September 9, 2024, down $0.053 from last week’s price 
and down $0.586 from a year ago. The national average retail diesel fuel price was $3.555 per gallon, down 
$0.070 from last week’s price and down $0.985 from last year. 
 

NYMEX Crude Oil Futures finished the week ending Thursday, September 12, 2024 to close at 
$69.19/bbl (Oct contract), up $1.52 for the week.   2 

Futures Market News and Trends—Week Ending September 12, 2024 

Commodity Dec 2024 
Week 

Change 
March 
2025 

Week 
Change 

May 2025 
Week 

Change 
July 2025 

Week 
Change 

CHI SRW $5.78½ $0.11½ $5.97½ $0.11 $6.08 $0.10 $6.13¼ $0.10¾ 

KC HRW $5.86¼ $0.08¾ $5.99¾ $0.09 $6.07 $0.09 $6.10½ $0.09¼ 

MGE DNS $6.21¾ $0.08 $6.43¼ $0.08½ $6.54½ $0.08 $6.61 $0.07½ 

CORN $4.06 -$0.00¼ $4.24½ $0.00 $4.35½ $0.00 $4.42¼ $0.00 

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, September 12, 2024: 

https://www.world-grain.com/topics/1920-ukraine-conflict
https://www.world-grain.com/topics/1920-ukraine-conflict


West: A late-season heat wave has ended, except in the Four Corners States. In the Northwest, cooler weath-
er— accompanied by rain and snow showers in the northern Rockies and environs—is aiding wildfire containment 
efforts.  
   

Plains: Cool, showery weather in Montana is slowing fieldwork but boosting topsoil moisture for newly planted 
and soon-to-be-planted winter grains. Elsewhere, warm, dry conditions continue to promote summer crop matu-
ration and harvesting, as well as winter wheat planting. Today’s high temperatures will top 90°F as far north as 
South Dakota.  
  

Corn Belt: Warm, dry weather is ideal for corn and soybean maturation, as well as initial winter wheat planting 
efforts. Among Midwestern States, Indiana and Michigan had planted 2% of their intended winter wheat acreage 
by September 8.  
 

South: Francine made landfall yesterday afternoon in Terrebonne Parish, Louisiana, as a category 2 hurricane 
with sustained winds near 100 mph. Currently well inland, Francine is rapidly weakening but continues to pro-
duce heavy rain and gusty winds. Producers in the central Gulf Coast region and the Mississippi Delta are moni-
toring unharvested crops, including cotton and rice, for signs of damage. Louisiana’s sugarcane, closer to where 
the hurricane moved ashore, may have been particularly vulnerable to lodging and flood-related issues, includ-
ing saltwater intrusion in near-coastal areas.  
  

Outlook for U.S: The National Hurricane Center forecasts the remnants of Francine to drift northward, with 
storm dissipation likely to occur over the northern Mississippi Delta by Friday. Additional Southeastern rainfall, 
extending as far north as the lower Ohio Valley, should total 3 to 6 inches, with locally higher amounts. In hard-
hit areas of southern Louisiana, tranquil weather in Francine’s wake should allow producers to access fields and 
make damage assessments. By early next week, a new low pressure system may form near the southern Atlan-
tic Coast, with the potential for a new area of heavy rain and gusty winds. Meanwhile, a cold front currently af-
fecting northern sections of the Rockies and Plains will weaken—but will be trailed by another disturbance mov-
ing into the West during the weekend. The latter system may entrain tropical moisture originating over the east-
ern Pacific Ocean, leading to the possibility of increasingly showery Western weather. In contrast, mostly dry 
weather will prevail during the next 5 days across the central and southern Plains, and from the Great Lakes 
States into the Northeast. The NWS 6- to 10-day outlook for September 17 – 21 calls for the likelihood of above-
normal temperatures in most areas from the Plains eastward, while cooler-than-normal conditions will cover the 
West. Meanwhile, near- or above-normal precipitation across most of the country should contrast with drier-than
-normal weather in the western Gulf Coast region, parts of the Southwest, and an area stretching from the lower 
Great Lakes region into New England.  

Europe:  A late-season heat wave over eastern Europe accelerated summer crop drydown and harvesting. Ex-
treme drought left soils devoid of moisture for winter crop planting over southeastern Europe. However, a slow-
moving cold front was bringing sorely needed rain to much of eastern Europe at the end of the monitoring peri-
od. Widespread showers further improved soil moisture for winter crop sowing across England, France, western 
Germany, and northeastern Spain, though rain was locally excessive.  

 

Middle East: In Turkey, showers on the Anatolian Plateau conditioned soils for winter grain sowing. Showers 
also expanded across western and southeastern growing areas, improving soil moisture supplies. Seasonably dry 
weather prevailed from Syria into Iran, with rain typically starting in October.  
 

Asia: Widespread monsoon showers continued to favor kharif crops in central and southern India, but the wet 
weather was unfavorable for maturing cotton in the north and into Pakistan. A band of rain across northern Chi-
na benefited immature summer crops, but drier weather will be needed as crops mature.  
 

Australia:  In the south and west, scattered showers benefited local wheat, barley, and canola development, 
with crops in or approaching reproduction.  
 

South America: Light rain lingered over wheat areas in Argentina and Brazil.  
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International Crop Weather Highlights—Week ending September 7, 2024 

Northeast: Deteriorating conditions in West Virginia, Maryland, Dela-
ware, and New Jersey. 

 

Southeast: Improvements were made in much of the region due to Hur-
ricane Francine. 

 

Midwest: Degradations were made in most of the region due to dry con-
ditions this week.  

 

High Plains: Improvements were made in Nebraska and Kansas. Degra-
dations in most of the region.  
 

West: Drought was expanded in the Arizona, southern California, north-
ern Nevada, eastern Oregon, and west-central Idaho. Improvements were 
made in southern New Mexico. 
 

South: Improvements were made from Texas to central Mississippi. 

USDA U.S. Crop Weather Highlights—September 12, 2024 

USDA U.S. Drought Monitor—September 12, 2024 

https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West


    

WHEAT: The 2024/25 U.S. wheat outlook is unchanged relative to last month. The projected season-average 
farm price remains at $5.70 per bushel.  
 
The global wheat outlook for 2024/25 is for larger supplies, consumption, trade, and ending stocks. Supplies are 
projected to increase 1.5 million tons to 1,062.1 million as higher beginning stocks more than offset lower pro-
duction. Beginning stocks are raised primarily on Canada as Statistics Canada 2023/24 ending stocks were sig-
nificantly higher than USDA’s previous estimate. Canada’s ending stocks were also raised substantially higher for 
2021/22 and 2022/23 based on Statistics Canada revisions. World wheat production is lowered 1.4 million tons 
to 796.9 million, but remains a record, as a reduction in the EU is only partially offset by higher production for 
Australia and Ukraine. The EU is reduced 4.0 million tons to 124.0 million on unfavorable harvest weather for 
France and Germany. Australia’s production is raised 2.0 million tons to 32.0 million on favorable conditions in 
Western Australia, New South Wales, and Queensland. Ukraine is raised 0.7 million tons to 22.3 million based on 
harvest data released by the Ministry of Agriculture.  
 
Global consumption is increased 0.9 million tons to 804.9 million, primarily on higher feed and residual use for 
several countries more than offsetting a reduction for the EU. World trade is raised 1.7 million tons to 216.5 mil-
lion as higher exports for Australia, Canada, and Ukraine more than offset a reduction for the EU. Projected 
2024/25 global ending stocks are raised 0.6 million tons to 257.2 million as increases for Canada, Brazil, and 
Kazakhstan more than offset reductions for Australia, Turkey, and several other countries.  
 
COARSE GRAINS: This month’s 2024/25 U.S. corn outlook is for smaller supplies and a modest decline in end-
ing stocks. Projected beginning stocks for 2024/25 are 55 million bushels lower based on increases in exports 
and corn used for ethanol for 2023/24. Corn production for 2024/25 is forecast at 15.2 billion bushels, up 39 
million from last month on a 0.5-bushel increase in yield to 183.6 bushels per acre. Harvested area for grain is 
unchanged at 82.7 million. Total U.S. corn use is unchanged at 15.0 billion bushels. With supply falling and use 
unchanged, ending stocks are reduced 16 million bushels to 2.1 billion. The season-average corn price received 
by producers is lowered 10 cents to $4.10 per bushel.  
 
Global coarse grain production for 2024/25 is forecast 1.8 million tons lower to 1.502 billion. This month’s 
2024/25 foreign coarse grain outlook is for lower production, virtually unchanged trade, and reduced stocks rel-
ative to last month. Foreign corn production is forecast down with declines for the EU, Ghana, Russia, and Ser-
bia partially offset by increases for Tanzania and Canada. EU corn production is lowered based on reductions for 
Romania and Hungary partially offset by an increase for France. Foreign barley production is lower with declines 
for Canada and the EU partly offset by an increase for Australia.  
 
BARLEY: The September WASDE report shows the outlook for 2024/2025 U.S. barley supplies were down at 
239 million bushels from the projected estimates at 241 million bushels. The September report estimates a pro-
jected yield of 79.1 bushels/acre with 1.9 million acres expected to be harvested, unchanged from the August 
2024/2025 estimates report. Projected use is at an estimated 170 million bushels, and projected imports at 12 
million bushels. Ending stocks for 2024/2025 are projected to be 69 million bushels. The season-average farm 
price is unchanged at $6.30 bu on updated NASS prices compared to $6.30/bu in August 2024/2025 estimates.  
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USDA Crop Progress Report September 9, 2024 

Crop 
% 

Progress 
Previous 

Week 
Previous 

Year 
5-Year 

Average 

Condition 
Rating % 

Good/
Excellent 

Previous 
Week 

Previous 
Year 

US Spring Wheat Harvested 85% 70% 83% 83%    

ID Spring Wheat Harvested 88% 77% 72% 84%    

US Barley Harvested 89% 75% 86% 87%    

ID Barley Harvested 89% 81% 80% 88%    

US Winter Wheat Planted 6% 2% 5% 6%    

ID Winter Wheat Planted - - - -    

US Corn Dough 95% 90% 96% 94% 64% 65% 52% 

US Corn Dented 74% 60% 78% 73% 64% 65% 52% 

US Corn Mature 29% 19% 29% 24% 64% 65% 52% 

US Corn Harvested 5% NA 4% 3% 64% 65% 52% 

WASDE World Agricultural Supply and Demand Estimates September 12, 2024 


