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 Barley
(Cwt.) 
FEED 

 

48 lbs or 
better 

 
MALTING 

 

Open  
Market 
Malting 

 
Wheat (bu.) 

Milling 
 

#1 SWW 

 
#1 HRW 
11.5%  
Protein 

 
#1 DNS 

14% Protein 

 
#1 HWW 

Rexburg / Ririe No Bid  No Bid No Bid No Bid No Bid 

Idaho Falls  10.42 No Bid No Bid No Bid No Bid 

 Blackfoot / Pocatello No Bid  No Bid No Bid No Bid No Bid 

Grace / Soda Springs       

Twin Falls / Buhl 
Jerome / Wendell 

8.00  4.90    

Meridian 8.50  4.75 4.94 5.37  

Nezperce / Craigmont 
Does not include delivery 

  5.75 6.05 6.55  

Lewiston 
Does not include delivery 

  5.75 6.05 6.55  

Moscow / Genesee 
Does not include delivery 

7.50  5.75 6.05 6.56  

       

       

       

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday August 7, 2024.  Barley prices in $/Cwt. And wheat prices in $/bu 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 

12% Pro-
tein 

#1 DNS 
13% Protein 

#1 HWW 

Portland   5.65-5.90 6.06-6.11 6.56  

Ogden       

Great Falls 6.14   4.91-5.01 5.26-5.32  

Minneapolis     7.66-7.71  

       

       

       

Prices at Selected Terminal Markets, cash FOB 
Wednesday August 7, 2024  Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Idaho cash feed barley prices were down $1.00 to unchanged for the week ending August 7. Idaho 
cash malt barley prices were unchanged for the week. Net sales of 800 MT to South Korea were reported by 
USDA FAS for 2023/2024 for the week of July 26– August 1. No net exports were reported for the week. 

 

Barley News—The slow decline in world barley production continues, with a further reduction of -0.9 mln tonnes 
to 144.3 mln, RMI Analytics said in their latest report. The six major barley producing regions of the world 
(Argentina, Australia, Canada, EU27+UK, Ukraine, Russia) are expected to produce only +1.2 mln tonnes over 
crop’23's output. The reduction comes mainly from Canada (-0.3 mln tonnes), EU27+UK (-0.4 mln), and Ukraine 
(-0.2 mln) with Russia unchanged for now. As barley production slips, demand is slightly higher and influenced by 
concerns about corn/maize production being reduced. Ending stocks are declining to 16.0 mln tonnes, the lowest 
level in 11 years. Further, the weather in North America and the Black Sea could further tighten the barley bal-
ance sheet. Global barley prices are mostly steady as problems developing in the northern hemisphere are being 
offset to an extent by the good crop progress in the southern hemisphere. Outside markets, corn and wheat, are 
higher and continue to influence barley prices, both malting and feed. The overall malting barley price structure, 
by origin, remains the same, with France leading the price ladder, supported by a confirmed shortfall in winter 
barley production. A continued lack of farmer selling permeates globally, and now weather challenges may further 
inhibit liquidity. (E-Malt) In other news, domestic shipments by brewers for June 2024 was down by 4.8% com-
pared to June 2023 according to the Beer Institute, bringing year-to-date shipments through June down 1.9% 
compared to the same period last year. The decline follows and encouraging month of May when shipments were 
up 5.7% versus May of 2023. The June 2024 estimate is 14,400,000 barrels compared to June 2023 removals of 
15,127,351. Year-to-date shipments are 76,214,402 barrels compared to shipments of 77,661,639 barrels 
through June of last year, a decline of nearly 1.5 million barrels. (Pro Brewer) 

Market News and Trends This Week 
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WHEAT—Idaho cash wheat prices were mostly up for the week ending August 7. SWW prices ranged from up 
$0.08 to up $0.10 from the previous week; HRW prices were down $0.01 to up $0.03; DNS prices were up $0.01 
to up $0.02 and HWW prices were not given. USDA FAS reported net sales for 2024/2025 for the period July 26– 
August 1 at 274,000 MT. Primarily to Taiwan (105,700 MT), Japan (63,100 MT), Ecuador (55,200 MT), Mexico 
(28,800 MT), and Italy (23,000 MT). Exports of 496,600 MT were primarily to Mexico (80,900 MT), Italy (78,000 
MT), Panama (61,900 MT), Ecuador (57,900 MT), and Yemen (53,200 MT). 
 

Wheat News—A team of South Korean flour milling customers recently toured the 2024 wheat crop in the Pacific 
Northwest as they make purchasing decisions for the coming year. "The unique aspect of this team was the in-
creased collaboration to showcase the PNW partnership," said Amanda Hoey, Oregon Wheat CEO. The trade team 
was organized by U.S. Wheat Associates, the overseas marketing arm for the industry. The team started in 
Washington, then traveled to Idaho and Oregon. "We enjoy working with Idaho and Oregon to show trade teams 
each aspect of the marketing chain," said Casey Chumrau, executive director of Washington Grain Commission. 
"Overseas customers buy soft white wheat from the PNW, not from a specific state, so it makes sense to demon-
strate that the PNW region is committed to growing wheat that meets the highest standards for end-use quality." 
Britany Hurst Marchant, executive director of Idaho Wheat Commission, reached out to Hoey when she saw that 
the team would fly into Boise, for a discussion on getting them to Malheur County in Oregon. In Idaho, the team 
visited Big D Ranch in Meridian, Idaho, where farmer Neil Durrant was joined by his grandmother, his father, his 
siblings, and his children, nieces and nephews. Oregon Wheat Growers League Malhuer County President Kevin 
Corn hosted the farm tour, coordinating with Tuckness. That segment ended with a dinner with growers, the Mal-
heur County Experiment Station director, and elevator operators. The trade team's top questions were primarily 
about the status of this year's crop: Yield and quality, Hoey said. They also wanted to know about farming prac-
tices and how farmers decide what to plant, both the class of wheat and the variety. The Idaho commission is 
hosting three trade teams this summer. Oregon is hosting eight teams, plus additional technical teams. Washing-
ton is hosting five. (Capital Press) 

 

CORN—USDA FAS reported net sales for 2024/2025 for period July 26– August 1 were 249,100 MT, were to un-
known destinations (127,100 MT), Panama (99,100 MT), Colombia (55,000 MT), Honduras (26,300 MT), and Nic-
aragua (13,900 MT). Exports of 1,303,000 MT were primarily to Japan (469,800 MT), Mexico (320,500 MT), Co-
lombia (202,400 MT), Spain (117,300 MT), and Honduras (57,200 MT). 
  

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week August 2 was 
1.067 million bbls/day down 3.8 percent from the previous week and up 4.3 percent from last year. Total ethanol 
production for the week was 7.469 million barrels. Ethanol stocks were 23.256 million bbls, down 0.9 percent 
from last week and up 3.9 percent from last year. An estimated 105.91 million bu of corn was used in last week’s 
production bringing this crop year’s cumulative corn usage for ethanol production at 4.962 billion bu. Corn used 
needs to average 117.79 million bu per week to meet USDA estimate of 5.450 billions bu for the crop year.  

Market News and Trends This Week—continued 

WHEAT FUTURES—Wheat prices were down due to a general decline in global financial markets. This decline 
was caused by concerns about a potential slowdown in the US economy. Wheat futures prices ranged down 
$0.09¾ to down $0.01½ (per bu) versus the previous week. 
 

CORN FUTURES—Corn futures prices under pressure from old crop sales, showed a midday drop that threatened 
to increase. Corn futures prices ranged from down $0.07¼ to down $0.06 (per bu) versus the previous 
week.  
   

CRUDE OIL FUTURES—Oil prices edged up on Thursday after U.S. jobs data eased demand concerns and war in 
the Middle East helped prices recover for a third consecutive session, having slumped at an eight-month low on 
Monday. (Reuters) 
 

EIA reported U.S. crude oil refinery inputs averaged 16.4 million bbls day during the week ending August 2, was 
251 thousand bbls/day more than last week’s average. Refineries operated at 90.5% of capacity last week. As of 
August 2, there was a decrease in Crude Oil stocks of 3.728 million bbls from last week to 429.321 million bbls, 
under the 5-year average of 454.877 million bbls. Distillate stocks increased by 0.949 million bbls to a total of 
127.796 million bbls, under the 5-year average of 136.622 million bbls; while gasoline stocks increased by 1.340 
million bbls to 225.097 million bbls, under the 229.717 million bbl 5-year average. The national average retail 
regular gasoline price was $3.448 per gallon on August 5, 2024, down $0.036 from last week’s price and down 
$0.380 from a year ago. The national average retail diesel fuel price was $3.755 per gallon, down $0.013 from 
last week’s price and down $0.3755 from last year. 
 

NYMEX Crude Oil Futures finished the week ending Thursday, August 8, 2024 to close at $76.09/bbl 
(Sept contract), up $2.57 for the week.   
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Futures Market News and Trends—Week Ending August 8, 2024 

Commodity Sept 2024 
Week 

Change 
Dec 2024 

Week 
Change 

March 
2025 

Week 
Change 

May 2025 
Week 

Change 

CHI SRW $5.37½ -$0.01½ $5.61½ -$0.00¾ $5.80½ -$0.03 $5.93 -$0.02¼ 

KC HRW $5.51½ -$0.08¼ $6.68¾ -$0.07½ $5.82¼ -$0.08½ $5.90½ -$0.08½ 

MGE DNS $5.85¼ -$0.09¾ $6.05¼ -$0.09¼ $6.22½ -$0.09½ $6.33¼ -$0.09½ 

CORN $3.79¼ -$0.07¼ $3.97 -$0.06¼ $4.14½ -$0.06¼ $4.26 -$0.06 

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, August 8, 2024: 



West: Showers associated with the Southwestern monsoon circulation are largely limited to the Four Corners 
States. Hot, dry weather covers much of the remainder of the region, with smoky, hazy conditions continuing to 
plague parts of the Northwest. The Park Fire, near Chico, California, has burned more than 420,000 acres of 
vegetation.  
   

Plains: Cool air has pushed as far south as northern Oklahoma. Additionally, thunderstorms are producing gen-
erally beneficial rainfall on the central Plains. However, extreme heat persists across much of the southern 
Plains, where today’s maximum temperatures ranging from 100 to 110°F will maintain stress on rangeland, pas-
tures, and immature summer crops.  
  

Corn Belt: Scattered showers and thunderstorms extend southwestward from the upper Great Lakes region. 
Today’s Midwestern high temperatures will vary widely, ranging from near 65°F in the Red River Valley of the 
North to 90°F or higher in parts of the Ohio Valley. Cool weather in the upper Midwest is maintaining a slow rate 
of corn and soybean development, but crop progress remains ahead of the 5-year average pace across the rest 
of the Corn Belt.  
 

South: Tropical Storm Debby drifted inland around 2 am EDT, about 20 miles northeast of Charleston, South 
Carolina. The threat of heavy rain and flash flooding is gradually shifting inland and farther north, in advance of 
Debby’s approach. Other areas of the South are experiencing hot, humid weather, with today’s high tempera-
tures expected to top 100°F in much of the western Gulf Coast region.  
  

Outlook for U.S: Tropical Storm Debby will soon lose tropical characteristics while accelerating northward 
across the Atlantic Coast States, but the flash flood threat will persist, with additional rainfall totaling 3 to 6 
inches or more. Debby’s remnants will merge with a cold front, briefly enhancing rainfall in the Northeast. Many 
other areas of the country will remain dry during the next several days, except where the Southwestern mon-
soon circulation interacting with the tail of a cold front generates showers and thunderstorms across the Four 
Corners States and portions of the Plains. Cool weather will prevail into early next week across the Plains and 
Midwest, while heat will be mostly confined to the southern and western U.S. The NWS 6- to 10- day outlook for 
August 13 – 17 calls for the likelihood of near- or above-normal temperatures and rainfall across much of the 
country. Cooler-than-normal conditions will be confined to the Pacific Coast States and the western Great Basin, 
along with the middle Atlantic Coast and southern New England. Drier-than-normal weather should be limited to 
northern New England, the Great Basin and environs, and an area stretching from parts of Oklahoma and Texas 
to the central Gulf Coast region.  

Europe: Hot weather returned to western and southern Europe, renewing stress on filling summer crops. Addi-
tional widespread showers over central and northern Europe favored reproductive to filling corn and sunflowers, 
with locally heavy rain noted in parts of Poland and the Baltic States.  
 

Middle East: In Turkey, seasonably sunny and warm weather ushered summer crops toward maturity.  
 

Asia: Deluges of the past couple of weeks in India eased, as more seasonable rainfall maintained adequate to 
locally excessive moisture conditions for kharif crops. Showers across most eastern growing areas of China 
maintained adequate to locally excessive moisture conditions for summer crops. Hot, dry weather in southeast-
ern China caused stress to rice and other seasonal crops. Seasonably wet weather throughout Indochina and the 
Philippines benefited rice and other seasonal crops while also improving irrigation supplies in areas where rainfall 
has been erratic.  
 

Australia: Widespread showers and seasonably mild weather further improved winter crop prospects in the 
west. Mostly dry weather in the southeast offered little additional moisture for vegetative winter crops. Showery 
weather in the northeast maintained near ideal growing conditions for winter wheat.  
 

South America: Light rain overspread wheat areas in Argentina and Brazil, although dry pockets remained.  
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International Crop Weather Highlights—Week ending August 3, 2024 

Northeast: Improvements were made in parts of Maine, Vermont, 
New York, New Jersey, Pennsylvania, and Delaware. Minor deteriora-
tion in West Virginia. 
 
 

Southeast: Improvements were made in much of the region. 
 
 

Midwest: Improvements were made in eastern portions of the re-
gion in Indiana, Ohio, and Kentucky. 
 
 

High Plains: Degradations were made in most of region. 
 
 

West: Expansion of drought in the Pacific Northwest, California, In-
termountain West, and the Southwest. 
 
 

South: Degradations were made in northern and western portions of 
Texas. 

USDA U.S. Crop Weather Highlights—August 8, 2024 

USDA U.S. Drought Monitor—August 8, 2024 

https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West
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USDA Crop Progress Report August 5, 2024 

Crop 
% 

Progress 
Previous 

Week 
Previous 

Year 
5-Year 

Average 

Condition 
Rating % 

Good/
Excellent 

Previous 
Week 

Previous 
Year 

US Winter Wheat Harvested 88% 82% 85% 86%    

ID Winter Wheat Harvested 26% 14% 28% 29%    

US Spring Wheat Headed 97% 94% 98% 99% 74% 74% 41% 

ID Spring Wheat Headed 97% 94% 98% 99% 69% 63%  

US Spring Wheat Harvested 6% 1% 8% 10% 74% 74% 41% 

ID Spring Wheat Harvested 2% - 4% 9% 69% 63%  

US Barley Headed 97% 89% 98% 99% 69% 74% 50% 

ID Barley Headed 100% 95% 100% 100% 80% 88%  

US Barley Harvested 7% 2% 13% 11% 72% 69% 50% 

ID Barley Harvested 1% - 4% 11% 83% 80%  

US Corn Silking 88% 77% 90% 88% 67% 68% 57% 

US Corn Dough 46% 30% 42% 38% 67% 68% 57% 

US Corn Dented 7% NA 7% 5% 67% 68% 57% 

 


