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 Barley
(Cwt.) 
FEED 

 

48 lbs or 
better 

 
MALTING 

 

Open  
Market 
Malting 

 
Wheat (bu.) 

Milling 
 

#1 SWW 

 
#1 HRW 
11.5%  
Protein 

 
#1 DNS 

14% Protein 

 
#1 HWW 

Rexburg / Ririe No Bid  No Bid No Bid No Bid No Bid 

Idaho Falls  10.42 No Bid No Bid No Bid No Bid 

 Blackfoot / Pocatello No Bid  No Bid No Bid No Bid No Bid 

Grace / Soda Springs       

Twin Falls / Buhl 
Jerome / Wendell 

8.00  4.85    

Meridian 8.50  4.65 5.22 4.91  

Nezperce / Craigmont 
Does not include delivery 

  5.65 5.98 6.44  

Lewiston 
Does not include delivery 

  5.65 5.98 6.44  

Moscow / Genesee 
Does not include delivery 

7.50  5.65 5.98 6.44  

       

       

       

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday August 28, 2024.  Barley prices in $/Cwt. And wheat prices in $/bu 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 

12% Pro-
tein 

#1 DNS 
13% Protein 

#1 HWW 

Portland   5.65-5.75 5.95-6.10 6.25-6.44  

Ogden       

Great Falls 6.25   4.80-4.90 6.25-6.44  

Minneapolis     6.06  

       

       

       

Prices at Selected Terminal Markets, cash FOB 
Wednesday August 28, 2024  Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Idaho cash feed barley prices were unchanged for the week ending August 28. Idaho cash malt barley 
prices were unchanged for the week. No net sales were reported by USDA FAS for 2023/2024 for the week of August 
16-22. No net exports were reported for the week.  

 

Barley News— China is asking domestic traders to buy less foreign grains as ample supplies and weaker-than-
expected demand weigh on prices and threaten its longstanding policy to support local growers. Beijing this week 
summoned top importers for meetings and suggested they halt purchases of barley and sorghum, according to peo-
ple familiar with the matter. The move, ahead of a forecast bumper grains harvest this year, is the latest effort by 
China to ease domestic oversupply and bolster local prices. China is the world’s biggest buyer of barley and sorghum, 
and any sustained curbs on imports would deal a blow to farmers in top exporters such as Australia and the US. Ear-
lier this year, authorities asked traders to limit overseas purchases of corn as local supply swelled. The Asian power-
house is grappling with an economic slowdown and waning confidence as the rise in living standards shows signs of 
stalling. Authorities have increased supervision and so-called “window guidance” on imports of commodities in recent 
years, hoping to reduce the impact on domestic processors and consumers from large fluctuations in global pric-
es. Barley and sorghum shipments that have already been booked are not affected, and the new measures would 
likely impact arrivals from November and into the first quarter next year, said the people, asking not to be identified 
as they were not authorized to talk about sensitive topics publicly. The majority of currently booked cargoes are for 
delivery in October and November, they said. China imports sorghum and barley to feed its massive livestock herd, 
mostly as a substitute for corn. Higher quality barley is also used to make beer. Beijing manages overseas buying of 
corn and wheat under an annual tariff rate quota system, but there’s no official quota on barley and sorghum. Prices 
for corn, sorghum and barley in China are all near the lowest level in more than three years. 
(BusinessStandard.com) 

Market News and Trends This Week 
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WHEAT—Idaho cash wheat prices were mixed for the week ending August 28. SWW prices ranged from down 
$0.10 to up $0.14 from the previous week; HRW prices were up $0.01 to up $0.45; DNS prices were down $0.38 
to down $0.07, HWW were not given. USDA FAS reported net sales for 2024/2025 for the period August 16-22 
were up 8 percent from the previous week and up 53 percent from the prior week average at 532,100 MT. In-
creases primarily to the Philippines (97,000 MT), South Korea (93,400 MT), Guatemala (76,900 MT), Indonesia 
(70,000 MT), and Japan (59,500 MT). Exports of 576,800 MT were up 23 percent from the previous week and up 
20 percent from the prior 4-week average were primarily to Japan (100,700 MT), Mexico (77,500 MT), Vietnam 
(66,100 MT), Ecuador (56,100 MT), and South Korea (55,000 MT). 

 

Wheat News—Egypt's biggest ever wheat tender, nearly 20 times its usual size, stemmed from food security 
concerns sparked by an intelligence briefing given to President Abdel Fattah al-Sisi, according to three security 
and government sources. Egypt, one of the world's biggest wheat importers, relies on the grain to produce subsi-
dized bread for tens of millions of Egyptians. Successive governments have kept its price stable for decades to 
avoid public unrest, but in June, Sisi’s government hiked the price by 300%. Sisi's role in the tender launched 
earlier this month - which sought 3.8 million metric tons of wheat, but delivered just 7% of those volumes - has 
not been previously reported. His office did not respond to a request for comment. Egypt has suffered several fi-
nancial shocks in recent years including from Russia's invasion of Ukraine in 2022 which disrupted supply chains 
and caused global wheat prices to rise to a peak at more than $500 a metric ton. With wheat prices trading today 
at a near four-year low of around $200 a ton due to abundant global supply, Sisi and his government have 
sought to lock in cheap imports, the sources said. Sisi took the decision together with Prime Minister Mostafa 
Madbouly and newly appointed Supply Minister Sherif Farouk, the sources said. Sisi's personal involvement was 
highly unusual, as decisions about tenders are usually taken by the supply ministry. The size of the tender was 
also unusual. The 3.8 million tons sought by Egypt, worth around $850 million, compares to the more regular 
size of about 200,000 tons and represents more than half its annual wheat imports.  (Reuters) 
 

CORN—USDA FAS reported net sales for 2024/2025 for period August 16-22 were 1,494,100 MT, were to Mexico 
(419,700 MT), unknown destinations (391,200 MT), Japan (203,500 MT), Colombia (112,100 MT), and Guatema-
la (109,900 MT). Exports of 1,048,900 MT were down 9 percent from the previous week and 7 percent from the 
prior 4-week average were primarily to Mexico (437,600 MT), Japan (250,100 MT), Colombia (171,200 MT)  
Spain (126,000 MT),and Canada (26,900 MT). 
  

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week August 23 
was 1.071 million bbls/day down 2.5 percent from the previous week and up 6.4 percent from last year. Total 
ethanol production for the week was 7.497 million barrels. Ethanol stocks were 23.572 million bbls, down 0.0 
percent from last week and up 9.1 percent from last year. An estimated 106.30 million bu of corn was used in 
last week’s production bringing this crop year’s cumulative corn usage for ethanol production at 5.284 billion bu. 
Corn used needs to average 145.5 million bu per week to meet USDA estimate of 5.450 billions bu for the crop 
year.  

Market News and Trends This Week—continued 

WHEAT FUTURES—Wheat futures were up due to a weaker dollar and the availability of desirable new-crop 
wheat. Wheat futures prices ranged up $0.10¾ to up $0.25½ (per bu) versus the previous week. 
 
 

CORN FUTURES—Corn futures are slightly up due to higher export demands. Corn futures prices ranged from 
up $0.04 to up $0.05 (per bu) versus the previous week.  

   

CRUDE OIL FUTURES—U.S. crude oil futures rose nearly 2% on Thursday, rebounding after a two-day losing 
streak as the market gets a clearer picture of the extent of production disruptions in Libya.  (CNBC) 
 

EIA reported U.S. crude oil refinery inputs averaged 16.9 million bbls day during the week ending August 23, was 
175 thousand bbls/day more than last week’s average. Refineries operated at 93.3% of capacity last week. As of 
August 23, there was a decrease in Crude Oil stocks of 0.846 million bbls from last week to 425.183 million bbls, 
under the 5-year average of 441.874 million bbls. Distillate stocks increased by .0275 million bbls to a total of 
123.086 million bbls, under the 5-year average of 136.669 million bbls; while gasoline stocks decreased by 2.203 
million bbls to 218.394  million bbls, under the 225.794 million bbl 5-year average. The national average retail 
regular gasoline price was $3.313 per gallon on August 26, 2024, down $0.069 from last week’s price and down 
$0.500 from a year ago. The national average retail diesel fuel price was $3.651 per gallon, down $0.037 from 
last week’s price and down $0.824 from last year. 
 

NYMEX Crude Oil Futures finished the week ending Thursday, August 22, 2024 to close at $72.93/bbl 
(Oct contract), down $2.61 for the week.   
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Futures Market News and Trends—Week Ending August 29, 2024 

Commodity Sept 2024 
Week 

Change 
Dec 2024 

Week 
Change 

March 
2025 

Week 
Change 

May 2025 
Week 

Change 

CHI SRW $5.25 $0.22¾ $5.48¾ $0.20¾ $5.69 $0.20 $5.80¼ $0.19½ 

KC HRW $5.45½ $0.25½ $5.60½ $0.25½ $5.73¼ $0.25 $5.80 $0.24 

MGE DNS $5.69½ $0.10¾ $5.90½ $0.18¼ $6.12½ $0.18½ $6.25½ $0.19¼ 

CORN $3.71¾ $0.04 $3.96 $0.05 $4.14 $0.04½ $4.24 $0.04 

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, August 29, 2024: 

https://www.reuters.com/world/middle-east/egyptians-struggle-with-first-bread-subsidy-cut-decades-2024-06-05/
https://www.reuters.com/topic/event/ukraine-crisis/


West: Cool weather lingers across the northern Rockies and interior Northwest. Elsewhere, late-season heat is 
building across portions of the Pacific Coast States and Desert Southwest, while monsoon-related showers con-
tinue in parts of the Southwest.  
   

Plains: Scattered showers stretch from North Dakota to Colorado. The rain is causing minor small grain harvest 
delays on the northern Plains, but is generally benefiting rangeland, pastures, and immature summer crops. The 
unsettled weather separates cool conditions on the northern Plains from lingering heat across the southeastern 
half of the region. Today’s high temperatures will approach 100°F as far north as eastern Oklahoma.  
  

Corn Belt: Warm but relatively tranquil weather prevails as one cold front weakens over the Ohio Valley, while 
another approaches the upper Midwest. Before weakening, the initial front had a history of producing locally se-
vere thunderstorms, with peak wind gusts on August 28 topping 60 mph in Michigan locations such as Lansing 
and Saginaw, along with Toledo, Ohio. However, some immature summer crops have benefited from this week’s 
scattered showers.  
 

South: Hot, humid weather persists, especially from the Mississippi Delta eastward. Today’s high temperatures 
should reach 100°F or higher as far north as the Tennessee Valley. Meanwhile, heavy showers over the Gulf of 
Mexico continue to periodically move inland, especially in coastal sections of Louisiana and Texas. The coastal 
showers are causing local harvest delays for crops such as rice.  
  

Outlook for U.S: A building ridge of high pressure over the western U.S. will lead to mostly dry weather and 
rising temperatures heading into the Labor Day weekend. By Sunday, temperatures could reach 100°F as far 
north as eastern Washington, while readings will top 110°F in parts of the Desert Southwest. Dry weather will 
extend eastward across the northern Plains. Farther east, unsettled, showery weather will gradually shift south-
ward, as a cold front currently approaching the upper Midwest pushes toward the Gulf Coast. By Sunday, Mid-
western showers will end, while rain will become oriented in a westto-east band across the South. In fact, 
Southern showers will continue into next week, with 5-day rainfall totals reaching 1 to 3 inches in many loca-
tions, except for potentially higher amounts in southern Florida and coastal sections of Louisiana and Texas. The 
NWS 6- to 10-day outlook for September 3 – 7 calls for the likelihood of above-normal temperatures along and 
northwest of a line from south-central New Mexico to Lake Superior. Hotter-than-normal weather will also pre-
vail along and near the Gulf Coast, but near- or below-normal temperatures will cover the remainder of the 
country, including the middle and northern Atlantic States and much of the Midwest. Meanwhile, near- or below-
normal rainfall across most of the country should contrast with wetter-than-normal conditions from much of Tex-
as to the southern Atlantic Coast.  

Europe: Extreme heat lingered in southern Spain (38-41°C) and the Danube River Valley (35-38°C), accelerat-
ing summer crop maturation and trimming yield prospects for later filling corn and sunflowers. Persistent 
drought left soils devoid of moisture for winter crop planting over southeastern Europe. Showers maintained fa-
vorable moisture for filling summer crops and upcoming winter crop sowing across central and northern Europe, 
though western France has turned unfavorably dry.  

 

Middle East: In Turkey, seasonably sunny and hot weather favored maturing cotton, sunflowers, and corn.  
 

Asia: Monsoon showers across India maintained or further improved moisture conditions for kharif crops. Rain-
fall in many eastern provinces of China benefited summer crops in late stages of reproduction. Stressful heat 
plagued rice and other crops in the Yangtze Valley. Unseasonably dry weather expanded across eastern sections 
of Indochina, while rain continued to sustain moisture for rice, corn, and other crops in Thailand and the Philip-
pines.  
 

Australia: Generous rainfall in the west further improved local winter crop prospects, but more rain would be 
welcome in the southeast where soil moisture has trended below normal.  
 

South America: Showers increased moisture for vegetative small grains in Argentina and Brazil.  
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International Crop Weather Highlights—Week ending August 24, 2024 

Northeast: Drought expanded in Delaware, West Virginia, and 
eastern Maryland. 

 

Southeast: Drought expanded in western Carolinas, Virginia, and 
Alabama. 

 

Midwest: Drought expanded in Iowa, Minnesota, Indiana, and 
Kentucky. 

 

High Plains: Improvements were a few areas of Colorado, Kansas, 
Nebraska, and South Dakota. Improvements were made drought 
was expanded in parts of the High Plains. 
 

West: Drought expanded in Nevada and southern California. 
 

South: Drought expanded in all of the states in the region. 

USDA U.S. Crop Weather Highlights—August 29, 2024 

USDA U.S. Drought Monitor—August 29, 2024 

https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West
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USDA Crop Progress Report August 26, 2024 

Crop 
% 

Progress 
Previous 

Week 
Previous 

Year 
5-Year 

Average 

Condition 
Rating % 

Good/
Excellent 

Previous 
Week 

Previous 
Year 

US Spring Wheat Harvested 51% 31% 50% 53% 69% 73% 37% 

ID Spring Wheat Harvested 43% 24% 39% 52% 64% 63%  

US Barley Harvested 47% 30% 58% 61% 65% 69% 49% 

ID Barley Harvested 51% 37% 41% 60% 80% 79%  

US Corn Dough 84% 74% 85% 83% 65% 67% 56% 

US Corn Dented 46% 30% 46% 42% 65% 67% 56% 

UC Corn Mature 11% 5% 5% 8% 65% 67% 56% 

 


