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 Barley
(Cwt.) 
FEED 

 

48 lbs or 
better 

 
MALTING 

 

Open  
Market 
Malting 

 
Wheat (bu.) 

Milling 
 

#1 SWW 

 
#1 HRW 
11.5%  
Protein 

 
#1 DNS 

14% Protein 

 
#1 HWW 

Rexburg / Ririe No Bid  No Bid No Bid No Bid No Bid 

Idaho Falls  10.42 No Bid No Bid No Bid No Bid 

 Blackfoot / Pocatello No Bid  No Bid No Bid No Bid No Bid 

Grace / Soda Springs       

Twin Falls / Buhl 
Jerome / Wendell 

8.00  4.71    

Meridian 8.50  4.65 4.77 5.29  

Nezperce / Craigmont 
Does not include delivery 

  5.75 5.87 6.51  

Lewiston 
Does not include delivery 

  5.75 5.87 6.51  

Moscow / Genesee 
Does not include delivery 

7.50  5.70-5.75 5.87-5.97 6.51-6.52  

       

       

       

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday August 21, 2024.  Barley prices in $/Cwt. And wheat prices in $/bu 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 

12% Pro-
tein 

#1 DNS 
13% Protein 

#1 HWW 

Portland   5.70-5.90 5.86-6.01 6.51-6.57  

Ogden       

Great Falls 5.64   4.71-4.81 5.21-5.27  

Minneapolis     8.31  

       

       

       

Prices at Selected Terminal Markets, cash FOB 
Wednesday August 21, 2024  Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Idaho cash feed barley prices were unchanged for the week ending August 21. Idaho cash malt barley 
prices were unchanged for the week. No net sales were reported by USDA FAS for 2023/2024 for the week of Au-
gust 9-15. No net exports were reported for the week. 

 

Barley News— Late-season rains are spelling concerns for farmers producing one of Idaho’s largest exports: bar-
ley. Spuds may be Idaho’s bread and butter, but barley is the state's fifth-largest export. For Idaho farmers like 
Mike Throngren, harvesting barley is no small potatoes. "I haul my malt barley to Anheuser-Busch in Osgoode, 
and then it's delivered to the plant where they malt it. A lot of effort goes into it, from planting, fertilizing and, 
irrigation, harvest marketing, storage of the barley," said Mike Throngren "So that's what's going into the malt 
houses." From stalks of seeds, to the malthouse, and eventually to taps all across the country, Idaho barley is 
something to talk about. In 2023, Idaho farms produced 32.7% of the United States barley crop. Throngren said 
"Wheat and barley both came off record highs in the last few years. And, we just try to minimize our cost with 
equipment and do our own repairs. The endgame is to make some money and provide for my family.” However, a 
late August rain could be detrimental for Idaho barley farmers. According to Jared Spackman, assistant professor 
at the University of Idaho, “A lot of the barley varieties have been bred so that they will germinate really quickly, 
but with that easy germination there's also the risk of it germinating while it's still in the field.” "It may not get 
enough moisture to grow like an actual like a stocker stand, but it's enough to start that conversion of those car-
bohydrates from the seed into sugars, which is what they want to be doing at the malthouse, not here in the 
field. " In 2015, late-season rains crippled barley crops for many Idaho and Montana farmers. Mike Throngren 
says in 2023 several smaller farmers were hit again leaving some still in recovery. "There's some guys that still 
have their 2023 crop that they had to sell for feed barley, which is even I mean, it hurts the pocketbook,” said 
Throngren (Local News 8) 

Market News and Trends This Week 
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WHEAT—Idaho cash wheat prices were mostly down for the week ending August 21. SWW prices ranged from 
down $0.21 to up $0.10 from the previous week; HRW prices were down $0.17 to down $0.09; DNS prices were 
down $0.11 to down $0.08, HWW were not given. USDA FAS reported net sales for 2024/2025 for the period Au-
gust 9-15 were up 45 percent from the previous week and up 63 percent from the prior 4-week average at 
492,700 MT. Increases primarily to the Philippines (116,000 MT), Mexico (110,500 MT), Vietnam (85,000 MT), 
Colombia (38,400 MT), and Panama (38,000 MT). Exports of 470,200 MT were down 6 percent from the previous 
week and up 9 percent from the prior 4-week average were primarily to Indonesia (131,900 MT), Mexico (87,800 
MT), Japan (86,900 MT), the Philippines (66,000 MT), and Chile (53,400 MT). 

 

Wheat News—  On average, by Sept. 1, 80% of the world’s calendar year wheat has been harvested (Figure 1). 
Completing the Northern Hemisphere harvest, an additional 9% will be harvested in September. The remaining 
11% of the world’s wheat will be harvested in the Southern Hemisphere.  Even though Australia and Argentina 
produce only 6% of the world’s wheat, these two countries are projected to export 15% of world wheat exports, 
which makes them influential players in the export market. Australia exports hard white winter wheat and Argen-
tina exports hard red winter wheat, which compete with Oklahoma and Texas exported wheat. By Sept. 1, 89% 
of the Northern Hemisphere’s wheat will be harvested. Australia and Argentina’s harvests have the highest poten-
tial to impact U.S. wheat prices.  The August WASDE (World Agricultural Supply and Demand Estimates) projects 
the 2024/25 wheat marketing year average wheat price to be $5.70. The average Oklahoma and Texas wheat 
price tends to average $0.20 less than the U.S. average ($5.50 vs. $5.70). Note that the Pond Creek, Okla., 
wheat price is often remarkably close to Oklahoma’s average price.  As of this writing, the cash wheat price in 
Pond Creek is $5.05. The Perryton, Texas, cash wheat price is $0.10 less, and the wheat price in Altus, Okla., is 
$0.35 less. Current wheat prices are well below projected WASDE (USDA) prices.  Wheat may be forward con-
tracted for 2025 harvest delivery in Pond Creek for $5.33 (KEN25 - $0.55). The Perryton, Texas, 2025 forward 
contract price is $5.28 (KEN25 - $0.60).  When predicting prices, key numbers to use are the average price and 
the average stocks-to-use (S-T-U) ratios. (Farm Progress) 
 

CORN—USDA FAS reported net sales for 2024/2025 for period August 9-15 were 1,291,200 MT, were to Mexico 
(873,400 MT), Guatemala (135,500 MT), Japan (93,000 MT), unknown destinations (89,300 MT), and Colombia 
(65,500 MT). Exports of 1,155,900 MT were up 12 percent from the previous week and 1 percent from the prior 4
-week average were primarily to Mexico (576,600 MT), Japan (290,900 MT), Colombia (78,300 MT), Portugal
(61,200 MT), and Honduras (56,000 MT). 
  

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week August 16 
was 1.098 million bbls/day up 2.4 percent from the previous week and up 4.8 percent from last year. Total etha-
nol production for the week was 7.686 million barrels. Ethanol stocks were 23.754 million bbls, up 0.9 percent 
from last week and up 3.4 percent from last year. An estimated 108.98 million bu of corn was used in last week’s 
production bringing this crop year’s cumulative corn usage for ethanol production at 5.177 billion bu. Corn used 
needs to average 127.41 million bu per week to meet USDA estimate of 5.450 billions bu for the crop year.  

Market News and Trends This Week—continued 

WHEAT FUTURES—Wheat futures were down due quick harvest bringing  more supplies to market. Wheat fu-
tures prices ranged down $0.19 to down $0.09 ¼(per bu) versus the previous week. 
 
 

CORN FUTURES—Corn futures are slightly up due to higher export demands. Corn futures prices ranged from 
down $0.00¼ to up $0.01 (per bu) versus the previous week.  

   

CRUDE OIL FUTURES—Oil prices settled down by $1 a barrel on Wednesday after the U.S. government revised 
sharply lower a set of employment statistics closely watched by investors.  (Reuters) 
 

EIA reported U.S. crude oil refinery inputs averaged 16.7 million bbls day during the week ending August 16, was 
222 thousand bbls/day more than last week’s average. Refineries operated at 92.3% of capacity last week. As of 
August 16, there was a decrease in Crude Oil stocks of 4.649 million bbls from last week to 426.029 million bbls, 
under the 5-year average of 448.195 million bbls. Distillate stocks decreased by 3.312 million bbls to a total of 
122.811 million bbls, under the 5-year average of 136.406 million bbls; while gasoline stocks decreased by 1.606 
million bbls to 220.597 million bbls, under the 227.854 million bbl 5-year average. The national average retail 
regular gasoline price was $3.382 per gallon on August 19, 2024, down $0.032 from last week’s price and down 
$0.486 from a year ago. The national average retail diesel fuel price was $3.688 per gallon, down $0.016 from 
last week’s price and down $0.701 from last year. 
 

NYMEX Crude Oil Futures finished the week ending Thursday, August 22, 2024 to close at $72.93/bbl 
(Oct contract), down $2.61 for the week.   2 

Futures Market News and Trends—Week Ending August 22, 2024 

Commodity Sept 2024 
Week 

Change 
Dec 2024 

Week 
Change 

March 
2025 

Week 
Change 

May 2025 
Week 

Change 

CHI SRW $5.11 -$0.19 $5.35½ -$0.17 $5.56¼ -$0.15¼ $5.68¼ -$0.15 

KC HRW $5.29¼ -$0.10½ $5.45 -$0.10 $5.58¼ -$0.09¼ $5.65¾ -$0.09¾ 

MGE DNS $5.68¼ -$0.18 $5.84 -$0.18 $6.03¾ -$0.15 $6.14¾ -$0.14 

CORN $3.71½ $0.01 $3.93½ $0.01 $4.11½ $0.00½ $4.21½ -$0.00½ 

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, August 22, 2024: 



West: Monsoon showers continue from Arizona into Colorado, while showers associated with a slow-moving cold 
front are drifting into the Northwest. Moderate to Severe Drought (D1 and D2) has expanded across Washington 
and Oregon, where topsoil moisture was rated 69 and 81 percent poor to very poor, respectively, as of August 
18.  
   

Plains: Extreme heat across Texas (100-110°F) continues to adversely impact rangeland, pastures, and imma-
ture summer crops. The very hot and dry weather has also led to rapidly expanding drought across northern 
Texas, with statewide topsoil moisture rated 75 percent short to very short as of August 18. Conversely, locally 
heavy showers associated with a cold front are improving soil moisture for pastures and upcoming winter crop 
planting in Nebraska and northern Kansas, while cool and dry weather has settled over the northern Plains.  
  

Corn Belt: Temperatures this morning are averaging 10 to 15°F below normal across the Ohio River Valley and 
environs. Showers currently falling in the western Corn Belt are not expected to make much eastern headway, 
with protracted short-term dryness exacerbating drought in eastern Ohio.  
 

South: Extreme heat persists in the western Gulf Coast region, where today’s high temperatures will again ap-
proach 100°F. Florida is also experiencing hot, humid weather. Across the remainder of the South, however, dry 
weather and near- to below-normal temperatures are ideal for summer crop maturation and early-season har-
vesting, although topsoil moisture in Louisiana and Mississippi was rated 65 and 62 percent short to very short, 
respectively, on August 18.  
  

Outlook for U.S: A broad area of high pressure responsible for the recent dry and unusually chilly weather over 
much of the eastern U.S. will drift offshore, allowing 90- and 100-degree heat to expand north and eastward 
from Texas onto the central Plains and western Corn Belt, reaching the central and southern Atlantic Coast 
States over the weekend. However, dry conditions will persist save for showers along a weakening cold front in 
the western Corn Belt. Across the West, mostly dry but increasingly chilly weather will prevail, with precipitation 
primarily limited to monsoon showers in the Four Corners as well as showers associated with an upper air dis-
turbance in the Pacific Northwest. The NWS 6- to 10-day outlook for August 27 – 31 calls for the likelihood of 
above-normal temperatures nationwide, though cooler-than-normal conditions are expected from the northern 
Intermountain West to the northern High Plains. Meanwhile, near- to below-normal rainfall will be centered over 
the lower Ohio and middle Mississippi River Valleys as well as the Northwest, while wetter-than-normal weather 
is anticipated over southern portions of Florida and Texas and from the Four Corners to the northern Plains and 
upper Midwest.  

Europe:  Drought in Hungary, Greece, and the Balkans limited soil moisture for upcoming winter crop planting. 
Another heat wave (38-41°C) across southern Europe further lowered yield prospects for late-filling corn, soy-
beans, and sunflowers in Spain, southwestern France, Italy, and the Balkans. Unrelenting heat in Greece has-
tened cotton toward maturity up to three weeks ahead of normal. Late-week showers in England, France, and 
Germany signaled the arrival of cooler weather.  

 

Middle East: In Turkey, seasonably sunny and hot weather favored maturing cotton, sunflowers, and corn.  
 

Asia: Monsoon showers maintained favorable moisture conditions for cotton and oilseeds in central and western 
India while further improving moisture for rice in the east. Heavy rain in southeastern China benefited rice and 
eased damaging heat that had plagued the area over the last few weeks. Monsoon rain reached nearly all sec-
tions of the region, maintaining or improving moisture supplies for rice and other crops.  
 

Australia: Rain in the east helped maintain good to excellent yield prospects for wheat and other winter crops. 
Scattered showers in the south and west aided local winter grain and oilseed development, although pockets of 
dryness persisted in parts of Victoria.  
 

South America: Despite pockets of dryness, conditions favored wheat and barley in Argentina and Brazil.  
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International Crop Weather Highlights—Week ending August 22, 2024 

Northeast: Improvements were made in New Jersey, Pennsylvania, Mar-
yland, parts of Maryland, northern Virginia, and eastern West Virginia. 
Expansion of drought in parts of Maryland, northern Virginia, and eastern 
West Virginia.  

 

Southeast: Improvements were made in Virginia, the Carolinas, Georgia, 
and Alabama. Expansion of drought in Alabama, and the Florida Panhan-
dle.  

 

Midwest: Degradations were made in northern Indiana and northeast 
Illinois. Improvements were made in Kentucky, Missouri, and Wisconsin.  

 

High Plains: Expansion of drought in most states in the region.  
 

West: Drought was expanded in the Pacific Northwest, California, and 
Nevada. Contraction of abnormal dryness in parts of New Mexico, Utah, 
and Montana 
 

South: Drought expanded in most parts of the South regions states, 

USDA U.S. Crop Weather Highlights—August 22, 2024 

USDA U.S. Drought Monitor—August 22, 2024 

https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West
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USDA Crop Progress Report August 19, 2024 

Crop 
% 

Progress 
Previous 

Week 
Previous 

Year 
5-Year 

Average 

Condition 
Rating % 

Good/
Excellent 

Previous 
Week 

Previous 
Year 

US Winter Wheat Harvested 96% 93% 95% 95%    

ID Winter Wheat Harvested 72% 48% 64% 64%    

US Spring Wheat Harvested 31% 18% 35% 36% 73% 74% 38% 

ID Spring Wheat Harvested 24% 17% 21% 36% 64% 63%  

US Barley Harvested 30% 18% 43% 43% 69% 72% 49% 

ID Barley Harvested 37% 19% 21% 43% 79% 83%  

US Corn Silking 97% 94% 98% 98% 67% 67% 58% 

US Corn Dough 74% 60% 74% 71% 67% 67% 58% 

US Corn Dented 30% 18% 30% 26% 67% 67% 58% 

UC Corn Mature 5% NA 3% 3% 67% 67% 58% 

NOAA Three Month Outlook Sept-Oct-Nov – August 15, 2024 


