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 Barley
(Cwt.) 
FEED 

 

48 lbs or 
better 

 
MALTING 

 

Open  
Market 
Malting 

 
Wheat (bu.) 

Milling 
 

#1 SWW 

 
#1 HRW 
11.5%  
Protein 

 
#1 DNS 

14% Protein 

 
#1 HWW 

Rexburg / Ririe No Bid  No Bid No Bid No Bid No Bid 

Idaho Falls  10.42 No Bid No Bid No Bid No Bid 

 Blackfoot / Pocatello No Bid  No Bid No Bid No Bid No Bid 

Grace / Soda Springs 7.50  4.88 5.22 5.86 5.12 

Twin Falls / Buhl 
Jerome / Wendell 

8.00  4.92    

Meridian 8.50  4.70 4.96 5.42  

Nezperce / Craigmont 
Does not include delivery 

  5.65 5.96 6.62  

Lewiston 
Does not include delivery 

  5.65 5.96 6.62  

Moscow / Genesee 
Does not include delivery 

7.50  5.65-5.70 5.96-6.06 6.62  

       

       

       

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday August 14, 2024.  Barley prices in $/Cwt. And wheat prices in $/bu 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 

12% Pro-
tein 

#1 DNS 
13% Protein 

#1 HWW 

Portland   5.70-5.90 5.96-6.06 6.62-6.67  

Ogden     6.31  

Great Falls 5.73   4.81-4.91 5.32-5.38  

Minneapolis     7.57  

       

       

       

Prices at Selected Terminal Markets, cash FOB 
Wednesday August 14, 2024  Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Idaho cash feed barley prices were unchanged for the week ending August 14. Idaho cash malt barley 
prices were unchanged for the week. No net sales were reported by USDA FAS for 2023/2024 for the week of Au-
gust 2-8. No net exports were reported for the week. 

 
 

Barley News—According to an August 12 USDA NASS Crop Production Report, 2024 Idaho barley production is 
forecast at 56.4 million bushels, up 4 percent from the July 1 forecast but down 7 percent from last year. Project-
ed harvested area, at 490,000 acres, is down 50,000 acres from the previous forecast and down 50,000 acres 
from 2023. Yield is expected to be 115.0 bushels per acre, up 3.0 bushels from 2023. U.S. barley production is 
forecast at 148.8 million bushels, down 19.6 percent from last year. Harvested area, at 1.88 million acres, is 
forecast down 673,000 acres from 2023. Average U.S. yield is expected to be 79.1 bushels per acre, up 6.7 
bushels from the previous year. (USDA NASS)  RMI Analytics reported that barley harvest of the northern hemi-
sphere barley crop is limping along - impacted by persistent rains in Europe and until this week extreme heat in 
North America and the Black Sea. For the range of weather extremes experienced, crop’24 is one of the most 
variable growing seasons in years. As harvest results trickle in, yield impacts are being confirmed and in re-
sponse, the experts’ global barley production estimate is reduced -0.7 mln tonnes to 143.6 mln. Noted changes 
are: -0.2 mln tonnes for the EU27+UK; -0.2 mln for Canada; -0.3 for Russia; Rest of World -0.3 mln tonnes; and 
+0.3 mln tonnes for Australia. More rain in Europe is stalling harvest efforts, and Canada’s harvest is just begin-
ning. Ukraine’s barley production, at 5.2 mln tonnes, has more or less delivered expected yields. Earlier seeding 
appears to have helped avoid damage from the hot temperatures. By comparison, reports are Ukrainian maize 
yields have been reduced sharply by the recent heatwave. The steady decline in world barley production, leads to 
only a 1.0 mln tonnes increase from crop’23. (Castle Malting) 

Market News and Trends This Week 
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WHEAT—Idaho cash wheat prices were mixed for the week ending August 14. SWW prices ranged from down 
$0.10 to up $0.02 from the previous week; HRW prices were down $0.09 to up $0.01; DNS prices were up $0.06 to 
up $0.07. USDA FAS reported net sales for 2024/2025 for the period August 2-8 were up 24 percent from the pre-
vious week, but down 6 percent from the prior 4-week average at 399,900 MT. Increases primarily to Mexico 
(126,000 MT), Yemen (50,000 MT), Italy (40,400 MT), the Philippines (26,900 MT), and Thailand (25,600 MT). Ex-
ports of 502,100 MT were up 1 percent from the previous week and 8 percent from the prior 4-week average were 
primarily to Brazil (101,000 MT), China (67,100 MT), Thailand (56,600 MT), Mexico (53,000 MT), and Italy (53,200 
MT). 

 

Wheat News—Based on August 1, 2024 conditions, USDA NASS reported this week that production of winter 
wheat in Idaho is forecast at 59.5 million bushels, up 1 percent from the July 1 forecast and up 6 percent from last 
year. Harvested area, at 700,000 acres, is up 10,000 acres from the previous forecast and up 70,000 acres from 
2023. Yield is expected to be 85.0 bushels per acre, down 4.0 bushels from 2023. Oregon winter wheat production 
is forecast at 55.8 million bushels, up 10 percent from last month and up 38 percent from last year. Harvested ar-
ea, at 725,000 acres, is up 10,000 acres from the previous forecast but unchanged from 2023. Yield is expected to 
be 77.0 bushels per acre, up 21.0 bushels from the previous year. Washington winter wheat production is forecast 
at 125 million bushels, up 3 percent from last month and up 33 percent from last year. Harvested area, at 1.79 mil-
lion acres, is unchanged from the previous forecast but up 40,000 acres from 2023. Yield is expected to be 70.0 
bushels per acre, up 16.0 bushels from the previous year.  Idaho spring wheat production is forecast at 38.3 million 
bushels, unchanged from the July 1 forecast but up 18 percent from last year. Harvested area, at 440,000 acres, is 
unchanged from the previous forecast but up 45,000 acres from 2023. Yield is expected to be 87.0 bushels per 
acre, up 5.0 bushels from 2023. Washington spring wheat production is forecast at 23.5 million bushels, down 3 
percent from last month but up 26 percent from last year. Harvested area, at 490,000 acres, is up 5,000 acres from 
the previous forecast but unchanged from 2023. Yield is expected to be 48.0 bushels per acre, up 10.0 bushels 
from the previous year. (USDA NASS)  
 

CORN—USDA FAS reported net sales for 2024/2025 for period August 2-8 were 800,500 MT, were to unknown 
destinations (345,000 MT), Mexico (257,900 MT), Costa Rica (58,600 MT), Japan (50,800 MT), and El Salvador 
(22,500 MT). Exports of 1,032,700 MT were down 21 percent from the previous week and 11 percent from the prior 
4-week average were primarily to Mexico (447,600 MT), Colombia (244,900 MT), Japan (241,200 MT), Honduras 
(45,200 MT), and Coast Rica (44,800 MT). 
  

Ethanol Corn Usage—DOE’s Energy Infor. Agency (EIA) reported ethanol production for the week August 9 was 
1.072 million bbls/day up 0.5 percent from the previous week and up 0.3 percent from last year. Total ethanol pro-
duction for the week was 7.504 million barrels. Ethanol stocks were 23.354 million bbls, down 1.7 percent from last 
week and down 0.3 percent from last year. An estimated 106.40 million bu of corn was used in last week’s produc-
tion bringing this crop year’s cumulative corn usage for ethanol production at 5.068 billion bu. Corn used needs to 
average 121.41 million bu per week to meet USDA estimate of 5.450 billions bu for the crop year.  

Market News and Trends This Week—continued 

WHEAT FUTURES—Wheat futures were down due to a missile strike on Ukraine's Odessa port briefly reignited 
trade concerns about the Russia-Ukraine war.  Wheat futures prices ranged down $0.17¾ to up $0.01 (per 
bu) versus the previous week. 
 

CORN FUTURES—Corn futures settled higher after the U.S. Department of Agriculture (USDA) reported that U.S. 
corn use was increasing more than supply. Corn futures prices ranged from down $0.01¾ to up $0.03¼ (per 
bu) versus the previous week.  
   

CRUDE OIL FUTURES—Oil prices fall after Biden says Iran could refrain from attacking Israel if cease-fire 
reached. (CNBC) 
 

EIA reported U.S. crude oil refinery inputs averaged 16.4 million bbls day during the week ending August 9, was 65 
thousand bbls/day more than last week’s average. Refineries operated at 91.5% of capacity last week. As of August 
9, there was an increase in Crude Oil stocks of 1.357 million bbls from last week to 430.678 million bbls, under the 
5-year average of 451.597 million bbls. Distillate stocks decreased by 1.673 million bbls to a total of 126.123 mil-
lion bbls, under the 5-year average of 136.336 million bbls; while gasoline stocks decreased by 2.894 million bbls to 
222.203 million bbls, under the 226.029 million bbl 5-year average. The national average retail regular gasoline 
price was $3.414 per gallon on August 12, 2024, down $0.034 from last week’s price and down $0.436 from a year 
ago. The national average retail diesel fuel price was $3.704 per gallon, down $0.051 from last week’s price and 
down $0.674 from last year. 
 

NYMEX Crude Oil Futures finished the week ending Thursday, August 15, 2024 to close at $78.16/bbl 
(Sept contract), up $1.32 for the week.   2 

Futures Market News and Trends—Week Ending August 15, 2024 

Commodity Sept 2024 
Week 

Change 
Dec 2024 

Week 
Change 

March 
2025 

Week 
Change 

May 2025 
Week 

Change 

CHI SRW $5.28¼ -$0.14¼ $5.50¼ -$0.15½ $5.68¾ -$0.15½ $5.80¼ -$0.16 

KC HRW $5.37 -$0.17 $5.52¾ -$0.17¾ $5.65½ -$0.17½ $5.73¾ -$0.17½ 

MGE DNS $5.86¼ $0.01 $6.02 -$0.03¼ $6.18¾ -$0.03¾ $6.28¾ -$0.04½ 

CORN $3.75 -$0.01¾ $3.97 $0.02 $4.15¾ $0.03¼ $4.26½ $0.02½ 

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, August 15, 2024: 



West: Drier air is overspreading the Rockies and Four Corners States, following a period of unsettled, showery 
weather. Meanwhile, several dozen Northwestern wildfires are in various stages of containment. So far this year, 
U.S. wildfires have burned some 5.4 million acres of vegetation, more than 125% of the 10-year average. Active 
Western wildfires account for more than 2.3 million acres of that year-to-date total.  
   

Plains: Triple-digit (100-degree) heat continues to grip parts of Oklahoma and much of Texas, leading to stress 
on rangeland, pastures, and a variety of immature summer crops. On August 11, Texas led the Plains—tied with 
Montana— with 42% of its rangeland and pastures rated in very poor to poor condition. Meanwhile, mostly near- 
or below-normal temperatures, accompanied by lingering showers, cover the northern half of the Plains.  
  

Corn Belt: Showers and thunderstorms sweeping across the Mississippi Valley are providing generally beneficial 
moisture for corn and soybeans. Early today, some of the heaviest showers are scattered across Illinois and Mis-
souri. In advance of the rain, warm, dry weather across the eastern Corn Belt is promoting summer crop devel-
opment.  
 

South: Hot, humid weather prevails, especially from the Mississippi Delta westward. However, dry weather 
across much of the region favors fieldwork, including early harvest activities. On August 11 in the Gulf Coast 
States, the corn harvest ranged from 8% complete in Alabama and Mississippi to 38% complete in Louisiana and 
Texas.  
  

Outlook for U.S: Northbound Hurricane Ernesto will remain well east of the continental U.S., but on Saturday 
will pass near or over the British Overseas Territory of Bermuda. Meanwhile, the cold front that will help to steer 
Ernesto away from the U.S. East Coast—currently traversing the Midwest—will march eastward, reaching the 
middle Atlantic Coast by Sunday. Additional Midwestern rainfall associated with the cold front should total 1 to 3 
inches, with locally higher amounts, mainly from the Mississippi Valley eastward. Similar totals should occur dur-
ing the weekend in the Northeast. Meanwhile, a record-setting heat wave will persist well into next week in the 
south-central U.S., including southern sections of the Rockies and Plains. Hot weather will also extend into the 
Desert Southwest and eastward into the Gulf Coast States, with oppressive humidity expected in the latter re-
gion. In contrast, cooler-than-normal conditions will cover the Corn Belt, maintaining generally favorable condi-
tions for Midwestern corn and soybeans. The NWS 6- to 10-day outlook for August 19 – 24 calls for the likeli-
hood of near- or above-normal temperatures and rainfall across much of the country. Notable exceptions will 
include cooler-than-normal conditions in the Pacific Northwest and from the middle and upper Mississippi Valley 
into the Northeast, along with drier-than-normal weather in a broad area stretching from southern sections of 
the Rockies and Plains into the lower Midwest.  

Europe: Late-week heat trimmed yield prospects for filling corn, soybeans, and sunflowers in Spain (as high as 
42°C), southwestern France (36°C), and Italy (40°C). Nonstop hot weather in Greece hastened cotton toward 
maturity two to three weeks ahead of average. Conversely, cool and showery conditions over northern and 
northeastern Europe favored filling summer crops and maintained adequate to abundant soil moisture for up-
coming winter crop planting.  
 

Middle East: In Turkey, seasonably sunny and hot weather favored filling to maturing cotton, sunflowers, and 
corn.  
 

Asia: Monsoon showers covered much of the region including previously dry rice areas in northeastern India, 
while drier weather eased excessive wetness in western cotton and groundnut areas of India. Showers continued 
to benefit reproductive corn and oilseeds in northern and northeastern China, while oppressive heat continued to 
stress rice and other crops in the southeast. Continued seasonable rainfall in the northern Philippines sustained 
favorable moisture conditions for rice and corn.  
 

Australia: Showers and seasonably mild weather helped maintain good to excellent winter crop prospects in the 
west and northeast, while mostly dry weather reduced soil moisture in the southeast.  
 

South America: Much-needed rain fell in winter wheat and barley areas of Buenos Aires, Argentina.  3 

International Crop Weather Highlights—Week ending August 10, 2024 

Northeast: Improvements were made in Pennsylvania, southern 
New England, parts of New York, Maryland, and the eastern West 
Virginia Panhandle. 

 

Southeast: Improvements were made in central Virginias and the 
Carolinas. 

 

Midwest: Short term drought expanded through southwest Missouri. 
A mix of improvements and degradations in Ohio and Kentucky.  

 

High Plains: Expansion of drought in central and eastern Nebraska, 
southeast and northeast Kansas, and western North Dakota. 
 

West: Improvements were made along the Utah-Colorado border. 
Scattered degradations were made in the northern half of the region. 
 

South: Degradations were made in much of the region except for 
the Texas Panhandle and Oklahoma. 

USDA U.S. Crop Weather Highlights—August 15, 2024 

USDA U.S. Drought Monitor—August 15, 2024 

https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?Midwest
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?High_Plains
https://droughtmonitor.unl.edu/CurrentMap/StateDroughtMonitor.aspx?West


WHEAT: The outlook for 2024/25 U.S. wheat is for lower supplies, slightly higher domestic use, unchanged ex-
ports, and smaller ending stocks. Supplies are reduced on lower production, down 26 million bushels to 1,982 
million, as reduced harvested area was only partly offset by a higher average yield. Harvested area is lowered 
0.9 million acres to 37.9 million and the all wheat yield is raised 0.4 bushels per acre to 52.2. By class, produc-
tion of Hard Red Spring, Durum, and Soft Red Winter wheat decreased, while production of Hard Red Winter and 
White increased. Domestic use is raised 2 million bushels, all on higher food use, based primarily on the NASS 
Flour Millings Products report issued August 1. Projected 2024/25 ending stocks are reduced 28 million bushels 
to 828 million. The season-average farm price is unchanged at $5.70 per bushel.  
 
The global wheat outlook for 2024/25 is for increased supplies, consumption, trade, and slightly lower ending 
stocks. Supplies are projected to increase 3.5 million tons to 1,060.6 million primarily on larger production for 
Ukraine, Kazakhstan, and Australia that outweighs lower production for the EU and the United States. In addi-
tion, larger beginning stocks are forecast for several countries including the EU. Production in Ukraine is raised 
on State Statistical Service data indicating larger-than-expected harvested area. Despite slightly smaller har-
vested area, production in Kazakhstan is raised on a higher yield forecast based on abundant rainfall and above-
average vegetative health conditions. EU production is reduced 2.0 million tons to 128.0 million, which would be 
the lowest since 2020/21; several months of heavy rainfall in France have reduced quality and yield prospects 
for EU’s largest wheat producer. Global consumption is raised 4.1 million tons to a record 804.0 million, mainly 
on higher feed and residual use for the EU, Kazakhstan, and Ukraine. World trade is increased 2.0 million tons to 
214.9 million primarily on increased exports by Australia and Ukraine. Projected 2024/25 global ending stocks 
are lowered 0.6 million tons to 256.6 million, the lowest since 2015/16.  
 
COARSE GRAINS: This month’s 2024/25 U.S. corn outlook is for larger supplies, lower domestic use, greater 
exports, and smaller ending stocks. Projected beginning stocks for 2024/25 are 10 million bushels lower based 
on a slightly higher use forecast for 2023/24. For 2023/24, higher corn exports are partly offset by reductions in 
corn used for glucose and dextrose and starch. Corn production for 2024/25 is forecast at 15.1 billion bushels, 
up 47 million from last month as a 0.7-million-acre decline in harvested area is more than offset by an increase 
in yield. The season’s first survey-based corn yield forecast, at a record 183.1 bushels per acre, is 2.1 bushels 
higher than last month’s projection. Among the major producing states, today’s Crop Production report indicates 
that yields are forecast above a year ago in Illinois, Indiana, Iowa, Missouri, Nebraska, and South Dakota. Yields 
in Ohio are forecast below a year ago. Sorghum production is forecast 94 million bushels lower with the forecast 
yield 16.3 bushels per acre below last month’s projection to 52.9 bushels and a decline in harvested area.  
 
BARLEY: The August WASDE report shows the outlook for 2024/2025 U.S. barley supplies were unchanged at 
241 million bushels unchanged from the projected estimates at 241 million bushels. The August report estimates 
a projected yield of 79.1 bushels/acre with 1.9 million acres expected to be harvested, down from the July 
2024/2025 estimates report. Projected use is at an estimated 168 million bushels, and projected imports at 14 
million bushels. Ending stocks for 2024/2025 are projected to be 73 million bushels. The season-average farm 
price is unchanged at $6.30 bu on updated NASS prices compared to $6.30/bu in July 2024/2025 estimates.  
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USDA Crop Progress Report August 12, 2024 

Crop 
% 

Progress 
Previous 

Week 
Previous 

Year 
5-Year 

Average 

Condition 
Rating % 

Good/
Excellent 

Previous 
Week 

Previous 
Year 

US Winter Wheat Harvested 93% 88% 91% 91%    

ID Winter Wheat Harvested 48% 26% 44% 45%    

US Spring Wheat Harvested 18% 6% 20% 21% 72% 74% 42% 

ID Spring Wheat Harvested 17% 2% 5% 21% 63% 69%  

US Barley Harvested 18% 7% 25% 25% 69% 72% 54% 

ID Barley Harvested 19% 1% 5% 26% 79% 83%  

US Corn Silking 88% 77% 90% 88% 71% 71% 59% 

US Corn Dough 60% 46% 60% 56% 71% 71% 59% 

US Corn Dented 18% 7% 15% 12% 71% 71% 59% 

WASDE World Agricultural Supply and Demand Estimates– August 12, 2024 


