Idaho Grain Market Report, ovember 21, 2019—NEW CROP PRICS
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Prlces paid by IdahoEIevators dellvered to warehouses in speC|f|ed Iocatlons for barley and Wheat on
Wednesday, November 20, 2019. Barley prices in $/Cwt. And wheat prices in $/bu.
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g better Malting Protein
b Rexburg / Ririe
Idaho Falls 8.30-8.33
Blackfoot / Pocatello 7.06 4.80 4.80 5.00 4.80
Grace / Soda Springs 7.00 4.66 4.97 4.66
Burley / Rupert 6.50 4.87 4.81 5.18 4.91
Twin Falls / Buhl
Jerome / Wendell 6.00 4.95
Nampa / Weiser NA
-1 Nezperce / Craigmont 5.21 5.05 5.05 5.86
Lewiston 5.73 5.31 5.31 6.12
Moscow / Genesee 5.18-5.24 5.08-5.20 5.08-5.21 5.89-6.01
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Portland 5.90-5.95 5.86-6.01 6.48-6.78
Ogden 7.80 5.06 4.96 5.27 4.96
Great Falls 4.50-6.50 8.20-8.60 4.65-4.68 5.10-5.43
\f\ Minneapolis

BARLEY—Idaho cash feed barley prices were unchanged for the week ending November 20. Idaho cash malt bar-

ley prices were also unchanged for the week. For the period November 8-14, USDA FAS reported no net barley
i sales for 2019/2020. Barley exports of 1,200 MT to Japan (800 MT), South Korea (200 MT), and Taiwan (200
{_‘ MT), up 10 percent from the previous week and 4 percent from the prior 4 week average.

Barley News- The U.S. Grains Council (USGC) along with Food Journal, a leading food magazine in South Korea,

promoted the nutritional benefits and excellent quality of U.S. barley. High beta-glucan barley has heart-healthy
properties that may reduce cholesterol, lower the risk of heart disease and reduce glycemic index, according to

U.S research. These nutritional properties make U.S. varieties of food barley attractive for Korean food producers.
Both Korean and U.S. researchers that specialize in nutrition, crop sciences, and market insights, including assis-

tant professor of nutrition in the School of Nutrition and Health Promotion at Arizona State University, Dr. Corrie

M Whisner spoke at the seminar. Three U.S. barley suppliers also participated in the seminar, conducting one-on-
one buyer meetings during the conference and visiting a large confectionary company to explore the possibil-
ity of large volume exports. USGC, a market development partner of the Idaho Barley Commission, has pro-

moted U.S. food barley since the United States-Korea Free Trade Agreement (KORUS FTA) went into effect
in 2007. The trade agreement established duty-free access for a fixed volume of food barley and set a
schedule for all tariffs on food barley to be eliminated by 2027.The United States exported 3,200 metric
tons (roughly 147,000 bushels) from January through October 2019, up nearly 50 percent year-over-year.

The Idaho Grain Market Report will not be published next week due to the Thanksgiving holiday.
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Market News and Trends This Week—continued

WHEAT—Idaho cash wheat prices were mostly down for the week ending November 20. SWW prices ranged from
down $0.07 to up $0.05 from the previous week; HRW prices were down $0.08 to down $0.05; DNS prices were
down $0.17 to down $0.10; and HWW prices were down $0.08 to down $0.05. USDA FAS reported net sales for
2019/2020 for the period November 8-14 at 437,700 MT, up 83 percent from the prior week and 29 percent from
the previous 4 week average. Increases were primarily to unknown destinations (134,200 MT), Mexico (98,100
MT), Japan (58,300 MT), Indonesia (58,000 MT), and Colombia (31,000 MT). Exports of 485,200 MT were up 7
percent from the previous week and 9 percent from the prior 4-week average.

Wheat News— The National Wheat Yield Contest 2019 winners were announced on Tuesday November 12.
Three winners topped 200 bushels per acre (bpa), with Rick Pearson of Buhl, Idaho, gleaning top yield hon-
ors with a 211.59-bpa irrigated winter wheat entry. Marc Amusch of Keenesburg, Colorado came in second,
whose irrigated winter wheat field reached 210.52 bpa, and third was Phillip Gross, whose irrigated winter
wheat field in Warden, Washington, hit 200.48 bpa.

CORN— USDA FAS reported net export sales for 2019/2020 for period November 8-14 of 788,000 MT, increases
were primarily to Mexico (386,600 MT), Colombia (124,900 MT), Japan (82,300 MT), Honduras (78,300 MT), and
Costa Rica (64,800 MT). Exports of 673,100 MT were to Mexico (375,000 MT), Colombia (134,900 MT), Japan
(71,400 MT), Costa Rica (32,800 MT), and Panama (22,900 MT).

Ethanol corn usage—DOE’s Energy Information Agency (EIA) reported ethanol production for the week ending
November 15 averaged 1.33 million bbls/day — up 0.29 percent from the previous week but down 0.86 percent
from last year. Total ethanol production for the week came in at 7.231 million barrels. Ethanol stocks were
20.514 million bbls on November 15, down 2.24 percent from last week and down 9.99 percent from last year.
An estimated 103.55 million bu of corn was used in last week’s production bringing this crop year’s cumulative
corn usage for ethanol production at 1.08 billion bu. Corn used needs to average 104.013 million bu per week to
meet USDA estimate of 5.375 billions bu for the crop year.

Futures Market News and Trends—Week Ending November 21, 2019

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, November 21:

Commodity | Dec 2019 C‘:\":ﬁ;‘e Mar 2020 C‘L":ﬁ;‘e May 2020 cw::ge July 2020 C‘L":ﬁ;‘e
CHISRW | $5.09 $0.06%s | $5.12 $0.06 $5.15% $0.05 $5.17% | $0.03%a
KC HRW $4.21 $0.04 | $4.28'» | $0.02% | $4.35%; | $0.02'> | $4.42% | $0.02%
MGE DNS | $4.95% | -$0.08%» | $5.09% | -$0.10 | $5.19%: | -$0.10%: | $5.30% | -$0.10%

CORN $3.68%2 | -$0.02% | $3.79 -$0.01% | $3.84"s | -$0.02% | $3.90 | -$0.02%

WHEAT FUTURES—Wheat futures prices were mixed for the market week ending November 21. Wheat futures pric-
es were down $0.102 to up $0.0671 (per bu) compared to the previous week.

CORN FUTURES—Corn futures prices were down with higher export sales according to the export data from USDA
to end the market week November 21. Corn futures prices ranged from down $0.0234 to down $0.0134 (per
bu) over the previous week.

CRUDE OIL FUTURES—OiIl futures finished higher on Wednesday, following a U.S. government report that
showed domestic crude supplies up a fourth straight week, but by less than the six million-barrel jump re-
ported by a trade group the day before.

EIA reported U.S. crude oil refinery inputs averaged 16.4 million bbls/day during the week ending November 15,
2019 was 519,000 bbls/day more than last week'’s average. Refineries operated at 89.5% of capacity last week.
As of November 15, there was an increase in Crude Oil stocks of 1.379 million bbls from last week to 450.38 mil-
lion bbls, over the 5-year average of 439.964 million bbls. Distillate stocks decreased by 0.974 million bbls to a
total of 115.681 million bbls, under the 5-year average of 129.594 million bbls; while gasoline stocks increased
by 1.756 million bbls to 220.846 million bbls, over the 216.594 million bbl 5-year average. The national average
retail regular gasoline price was $2.592 per gallon on November 18, $0.023 lower than last week’s price and
$0.019 under a year ago. The national average retail diesel fuel price was $3.074 per gallon, up $0.001 per gallon
from last week’s level but down $0.208 from a year ago.

NYMEX Crude Oil Futures finished the week ending Thursday, November 21, 2019 to close at $58.58/bbl
(December contract), up $0.86 for the week.




USDA Crop Progress / Condition Report—November 18, 2019

Condition
Cro % Previous | Previous | 5-Year |Rating % | Previous | Previous
P Progress| Week Year Average Good/ Week Year
Excellent
US Winter Wheat Planted 95% 92% 92% 95% = = =
ID Winter Wheat Planted 100% 100% 100% 100% - - =
US Winter Wheat Emerged 83% 78% 80% 86% 52% 54% 56%
ID Winter Wheat Emerged 95% 929% 93% 93% 57% 62% -
US Spring Wheat Harvested - - -
ID Spring Wheat Harvested - - -
Corn Harvested 76% 66% 89% 92%

USDA U.S. Crop Weather Highlights—November 21, 2019

West—Much needed rain in southern California, the Great Basin, and the Four Corner States. Topsoil moistures prior to
the rain were 75% of Arizona’s rangeland and pastures were rated very poor to poor, 80& very short to short in Califor-
nia, and 60% in New Mexico and 50% in Nevada on November 17.

Plains—Cool, dry, breezy conditions in between storms. Drought adversely affecting a portion of winter wheat crops,
rangeland, and pastures in the central and southern Plains. Very cold weather is adversely affecting rangeland and
wheat health in areas that were drought affected.

Corn Belt— Rain is slowing or halting harvest activities. Some snow covering eastern North Dakota and northern Min-
nesota. Cold, windy conditions across the upper Midwest.

South—Rain and thunderstorms across the northern Mississippi Delta, slowing fieldwork. Delta cotton harvest on No-
vember 17 ranged from 73% complete in Tennessee to 98% in Louisiana. Dry conditions favor fieldwork, harvest activi-
ties, and winter wheat planting in the southern Atlantic States.

Outlook for U.S.— Storms move across large areas of the country bringing showers. Rain totals could reach 1-2 inches
or more from the southeastern Plains to the southern Appalachians. Mostly dry conditions in the lower Rio Grande Val-
ley, southern Florida, and northern California. Rain and snow in the Northwest. The NWS 6-20 outlook for November 25
-29 calls for colder than normal weather across the western half of the U.S. Above normal temperatures in the East and
long the Gulf Coast . Wetter than normal conditions across most of the U.S. with below normal rainfall in central and
southern Texas.

International Crop Weather Highlights—November 19, 2019

Europe—Heavy rain maintained sufficient moisture supplies for winter crops across much of central and northern Eu-
rope. Strong storms from northern Spain into Italy and the western Balkans caused flooding. Areas of drought still pre-
sent in southwestern, Spain, central Serbia, and the eastern Balkans.

Middle East- Reduced soil moisture for wheat and barley establishment in central Turkey. Favorable moisture supplies
for winter grain in Iran. Unfavorable dry conditions in northwestern Iran, northern Iraq, and eastern Syria.

FSU- Poorly established winter wheat in Ukraine and western Russia.

Asia- Tropical cyclone bringing heavy rain to Bangladesh benefiting aman rice in the south. Favorable conditions in In-
dia for rabi crop sowing. Favorable conditions for vegetative wheat and rapeseed development in eastern China. Tropi-
cal cyclone Nakri brought unfavorable wet conditions for mature coffee to southern Vietham. Tropical cyclone Kalmaegi
brought rainfall for much of the eastern and central growing areas of the northeastern Philippines.

Australia-Favorable dry conditions promoted wheat, barley, and canola maturation and harvesting throughout the
wheat belt. Early season concerns about cotton and sorghum in the east.

South America- Showers in Brazil favorable for emerging corn and soybeans. Areas of dryness in the northeastern
interior. Rain in Argentina's western farming areas benefited winter grains and emerging summer crops.

South Africa— Rain in the eastern and central sections of the corn belt provided planting moisture.




National Weather Service Climate Prediction Center
Three Month Outlook of Temperature and Precipitation, November 21, 2019
For the Months of December, January and February
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https://www.cpc.ncep.noaa.gov/products/predictions/long_range/lead01/off01_prcp.gif
https://www.cpc.ncep.noaa.gov/products/predictions/long_range/lead01/off01_temp.gif

