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Prlces paid by IdahoEIevators dellvered to warehouses in speC|f|ed Iocatlons for barley and Wheat on
Wednesday, October 30, 2019. Barley prices in $/Cwt. And wheat prices in $/bu.

BARLEY—Idaho cash feed barley prices were down $0.75 to unchanged for the week ending October 30. Idaho cash
malt barley prices were also unchanged for the week. For the period October 18-24, USDA FAS reported no net barley

1sales for 2019/2020. Barley exports of 600 MT to Japan, down 38 percent from the previous week.

Barley News—Wednesday October 30, Molson Coors announced a massive restructuring, which will end the Mil-
lerCoors brand and combine the company's U.S. business with its Latin American and Canadian businesses. The compa-
ny said it expected to cut 400 to 500 salaried positions in the restructuring. Molson Coors CEO Gavin Hattersley said
the company's business was "lagging," as "core brands have seen years of volume losses, and we haven't had the re-
sources needed to fully invest behind our innovations." In 2018, sales of Coors Light declined by 3.9%, and Miller Lite
dropped by 1.3%. Earlier this year, Molson launched a canned wine and a hard coffee line, it aims to ramp up invest-
ment in “above-premium” beers, that includes craft beers. The maker of Coors Light and Miller Lite said starting 2020 it
would be known as Molson Coors Beverage Co. In other news, Malteurop, one of the world’s leading malting compa-
nies with 1,100 employees based in 30 locations in 13 countries announced the construction of a new malt house in
Meoqui, Mexico. The plant with an annual production capacity of 120,000 tons will be operational in the second half
of 2021. Heineken, which opened last year the largest greenfield brewery adjacent site in Meoqui, will be one of the
main customers for the new malt house. The company owns 7 breweries and bottling plants in Mexico and one malt
plant. Across the Pacific, we are seeing increased exports to South Korea. In 2018, South Korea imported 4,330 met-
ric tons of U.S. barley valued at $1.4 million, an increase of 94.7 percent compared to the previous year’s total of 2,200
tons, valued at $600,000. The U.S Grains Council’s (USGC) continued efforts to promote the characteristics of U.S. bar-
ley in South Korea using Market Access Program (MAP) funds has been a big part of this increase. USGC is an im-
portant market development partner of the Idaho Barley Commission.
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Rexburg / Ririe 6.00-7.00 4.60-4.80 4.83 5.28 4.75-4.87
Idaho Falls 8.30-8.33 4.70 4.60 5.00 4.60 \
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Grace / Soda Springs 4.59 5.02 4.60
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Portland 5.95-6.05 5.50-5.55 6.44-6.64
Ogden 5.09 4.89 5.32 4.89
Great Falls 4.75-6.50 8.20-8.50 4.39-4.59 5.24-5.54
Minneapolis


https://www.businessinsider.com/category/molson-coors
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Market News and Trends This Week—continued

WHEAT—Idaho cash wheat prices were mixed for the week ending October 30. SWW prices ranged from down
$0.11 to up $0.14 from the previous week; HRW prices were down $0.10 to up $0.10; DNS prices were down
$0.18 to down $0.08; and HWW prices were down $0.20 to up $0.10. USDA FAS reported net sales for
2019/2020 for the period October 18-24 at 493,800 MT, up 88 percent from the prior week and 31 percent from
the previous 4 week average. Increases were primarily to Japan (117,700 MT), the Philippines (112,000 MT), un-
known destinations (79,200 MT), Italy (59,600 MT), and Taiwan (51,200 MT). Exports of 422,500 MT were down
15 percent from the previous week and down 18 percent from the prior 4-week average.

Wheat News— A recent decision by Japan’s Consumer Affairs Agency is a great step forward for innovative breeding
methods that can help farmers address some of the world’s most urgent challenges. The agency announced that
Japan’s government will not require special labeling for products derived from plant breeding innovation, such as gene
editing, that do not contain foreign DNA. Japan has a history of skepticism toward new agricultural technology. For ex-
ample, it requires products that include transgenic traits be labeled as such. The Consumer Affairs Agency’s decision is
important because it helps add clarity to how gene editing may be regulated and supports advanced technology devel-
opment.

CORN— USDA FAS reported net export sales for 2019/2020 for period October 18-24 of 549,100 MT, increases
were primarily to Mexico (297,400 MT), Saudi Arabia (73,300 MT), Japan (67,200 MT), unknown Destinations
(39,000 MT), and Costa Rica (31,700 MT). Exports of 494,300 MT were to Mexico (204,600 MT), Japan (112,800
MT), Saudi Arabia (73,300 MT), Honduras (37,800 MT), and Colombia (24,400 MT).

Ethanol corn usage—DOE’s Energy Information Agency (EIA) reported ethanol production for the week ending
October 25 averaged 1.004 million bbls/day - up 0.80 percent from the previous week but down 5.19 percent
from last year. Total ethanol production for the week came in at 7.028 million barrels. Ethanol stocks were
21.099 million bbls on October 25, down 1.24 percent from last week and down 7.24 percent from last year. An
estimated 100.59 million bu of corn was used in last week’s production bringing this crop year’s cumulative corn
usage for ethanol production at 722.34 billion bu. Corn used needs to average 104.496 million bu per week to
meet USDA estimate of 5.4 billions bu for the crop year.

Futures Market News and Trends—Week Ending October 31, 2019
FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, October 31:

Commodity | Dec 2019 C‘I’1vae:s||(e Mar 2020 cw:ﬁ;‘e May 2020 cw:::e July 2020 C‘:\v::glj(e
CHISRW | $5.08% | -$0.09 | $5.14% | -$0.08% | $5.19% | -$0.09%: | $5.27% | -$0.09%a
KCHRW | $4.19% | -$0.03 | $4.32% | -$0.03%: | $4.40% | -$0.04 $4.49 | -$0.04%
MGE DNS | $5.24 | -$0.12% | $5.40%: | -$0.10% | $5.51 | -$0.09% | $5.59% | -$0.07%

CORN $3.90 $0.03"s | $3.98% | $0.01% | $4.04% | $0.00% $4.10 $0.00s

WHEAT FUTURES—Wheat futures prices were lower for the market week ending October 30. Wheat futures prices
were down $0.0934 to down $0.03 (per bu) compared to the previous week.

CORN FUTURES—Corn futures prices were slightly up with higher export sales according to the export data from
USDA to end the market week October 30. Corn futures prices ranged from up $0.00" to up $0.03'1 (per
bu) over the previous week.

CRUDE OIL FUTURES—Crude oil prices continued to drop due to worry over the ongoing trade war between China
and the United States. A Reuters survey showed that oil prices are likely to remain pressured this year and next. The
poll of 51 economists and analysts forecast Brent crude would average $64.16 a barrel in 2019 and $62.38 next year.

EIA reported U.S. crude oil refinery inputs averaged 16.0 million bbls/day during the week ending October 25, 2019
133,000 bbls/day more than last week’s average. Refineries operated at 87.7% of capacity last week. As of October
25, there was an increase in Crude Qil stocks of 5.702 million bbls from last week to 438.853 million bbls, over the
5-year average of 432.653 million bbls. Distillate stocks decreased by 1.032 million bbls to a total of 119.754 mil-
lion bbls, under the 5-year average of 133.241 million bbls; while gasoline stocks decreased by 3.037 million bbls to
220.057 million bbls, over the 215.938 million bbl 5-year average. The national average retail regular gasoline price
was $2.596 per gallon on October 28, $0.042 lower than last week’s price and $0.215 under a year ago. The nation-
al average retail diesel fuel price was $3.064 per gallon, up $0.014 per gallon from last week’s level and down
$0.291 from a year ago.

NYMEX Crude Oil Futures finished the week ending Thursday, October 31, 2019 to close at $54.18/bbl
(December contract), down $2.67 for the week.




USDA Crop Progress / Condition Report—October 28, 2019

Condition
Cro % Previous | Previous | 5-Year |Rating % | Previous | Previous
P Progress| Week Year Average Good/ Week Year
Excellent
US Winter Wheat Planted 85% 77% 77% 82% = = =
ID Winter Wheat Planted 95% 83% 98% 96% - - -
US Winter Wheat Emerged 63% 53% 62% 64% 56% = 53%
ID Winter Wheat Emerged 72% 50% 75% 74% 56% - -
US Spring Wheat Harvested - - -
ID Spring Wheat Harvested - - =
US Corn Mature 93% 86% 100% 99% 58% 56% 68%
Corn Harvested 41% 30% 61% 61%

USDA U.S. Crop Weather Highlights—October 31, 2019

West—Mild conditions in California, the western Great Basin, and the Desert Southwest. Ongoing cold weather across
the Rockies and environs. Wind starting to diminish, wildfire threat continues in southern California.

Plains—Early season cold wave slows winter wheat emergence and establishment. Areas of rain, snow, and breezy
conditions affect the northern half of the plains. A recent storm brings snow cover to parts of the northern and central
Plains.

Corn Belt— Several Midwestern areas had a record wet October. Des Moines, Iowa received 7.41 inches of precipita-
tion (281% of normal). Madison, Wisconsin has 5 inches of snow. Rockford, Illinois received 3 inches of snow. We/
snowy conditions, along with delayed crop maturation causes the slowest harvest pace for U.S. corn and soybeans
since 2009.

South—Freeze warnings along the northwest from couth-central Texas to northern Georgia. Sharp, cold air in the At-
lantic Coast States. Thunderstorms in the southern Appalachians and adjacent foothills.

Outlook for U.S.— Most of the country will have cold conditions over the next several days. Light precipitation mostly
from the northern Plains to New England. Patches of light rain in the Deep South. Dry conditions for the remainder of
the country. Cold conditions from the Plains eastward. Above normal weather above most of the west. The NWS 6-10
day outlook for November 6-10 call for below normal conditions across most of the country. Warmer than normal condi-
tions in the lower Southeast, California, the Great Basin, and the Desert Southwest. Near or above normal precipitation
across much of the central and eastern U.S. Drier than normal conditions in the western Corn Belt and much of the
west of the Rockies.

International Crop Weather Highlights—October 29, 2019

Europe—Boosted moisture supply for winter crop establishment if France easing an early autumn drought. Heavy Rain
boosted moisture supply for wheat and rapeseed in England. Rain favored soil moisture for winter grain planting in
Spain and Portugal. Warmer than normal conditions favored winter crop growth over much of Europe. Areas of drought
linger in the lower Danube River Valley.

Middle East- Rain moved eastward and grew stronger over Syria, Iraq, and Iran, boosting topsoil moisture for winter
wheat and barley planting. Conditions in Turkey remains unfavorably dry for winter grain establishment.

FSU- Favorable conditions favor winter wheat establishment, especially in Ukraine where conditions have limited wheat
emergence.

Asia—- Showers across southern India favored cotton and other late season crops. Tropical cyclone Kyarr brought heavy
rain to southwestern India. Favorable fry conditions in China for fieldwork. Rain in the western sections of Yangtze Val-
ley and areas of the sought boosted moisture supplies. Heavy rain in Japan lowed rice harvesting. Dry conditions in In-
dochina benefit maturing wet season rice. Rain in the Philippines slowed rice maturation and harvesting.

Australia-Rain in southern Victoria and southern Western Australia favored immature winter crops. In the eheat belt,
dry conditions spurred wheat, barley, and canola maturation and harvesting but delayed cotton and sorghum planting
in the East.

South America- Seasonal rain in Brazil in most soybean areas. Improved moisture supplies fir summer crops in high
yielding farms in central Argentina.

Mexico- Reservoir boosting rain in southern Mexico. Dry conditions in the northern watersheds.
South Africa— Rain favored germination of rain fed corn in eastern farming areas.




National Weather Service Climate Prediction Center

Three Month Outlook of Temperature and Precipitation, October 19, 2019

For the Months of November, December, January
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https://www.cpc.ncep.noaa.gov/products/predictions/long_range/lead01/off01_prcp.gif
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