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 Barley
(Cwt.) 
FEED 

 
48 lbs or 

better 

 
MALTING 

 
Open  

Market 
Malting 

Wheat (bu.) 
Milling 

 
#1 SWW 

 
 
 

#1 HRW 
11.5%  
Protein 

 
 
 

#1 DNS 
14% Protein 

 
 
 

#1 HWW 

Rexburg / Ririe 5.75-6.75  3.95-4.15 4.80 5.03 4.75-4.95 

Idaho Falls  8.30-8.35     

 Pocatello  7.06 4.15 4.90 5.00 4.90 

Grace / Soda Springs 6.60  4.11 4.42 4.77 4.77 

Burley / Rupert       

Twin Falls / Buhl 
Jerome / Wendell 

5.00-6.50  3.95-4.15 4.40 4.70 4.65 

Nampa / Weiser   4.40    

Nezperce / Craigmont 5.21  5.00 5.11 5.76  

Lewiston 5.73  5.26 5.37 6.02  

Moscow / Genesee 5.24-5.43  5.03-5.15 5.14-5.26 5.79-5.91  

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday, March 13, 2019.  Barley prices in $/Cwt. And wheat prices in $/bu. 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 
11.5%     
Protein 

#1 DNS 
14% Protein 

#1 HWW 

Portland   5.90-6.30 6.12-6.27 6.64-6.79  

Ogden 7.40  4.41 4.72 5.15 5.30 

Great Falls 6.25-6.50 8.20-8.25  4.81-4.82 5.20-5.35  

Minneapolis       

Prices at Selected Terminal Markets, cash FOB 
Wednesday, March 13, 2019.  Barley prices in $/Cwt. And wheat prices in $/bu. 

  

BARLEY—Idaho cash feed barley prices were unchanged, and open market malt barley prices were unchanged 
to up $0.05 for the week ending March 13, 2019. For the period March 1-7, 2019 USDA FAS reported net sales 
of 1,100 MT for 2018/2019 for South Korea. Exports of 200 MT were to Taiwan. 
 
 
 

Barley Trends/Competitor News—USDA’s March Grain: World Markets and Trade Report indicated steady 
growth for U.S. malt exports to Mexico. Malt is a product derived from barley whose starch content has been 
converted to a form of sugar through a process of sprouting or growing. It is used in the brewing industry as well 
as in the distilling and food industries. The European Union leads the world in malt exports, with exports of 2.6 
million tons from calendar year (CY) 2014 to 2018. For comparison over the same period, the United States av-
eraged malt exports of around 400,000 tons and held the number five rank globally from CY 2013 to 2017. With 
few exceptions since 1989, Mexico has remained the top export market for U.S. malt. Mexican brewers of all siz-
es – both traditional beer companies and burgeoning independent craft brewers – rely heavily on U.S. malt for 
its quality and proximity, which is readily accessible via rail. In 2003, Mexico fully eliminated tariffs on U.S. malt 
and barley, in compliance with its obligations under the North American Free Trade Agreement (NAFTA). As pro-
posed, the United States–Mexico–Canada Agreement maintains zero tariffs on U.S. malt exports to Mexico, help-
ing to maintain market access and stave off U.S. competitors (e.g. Canada, the European Union, and Russia) 
from wrestling away U.S. market share.  
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Market News and Trends This Week 



WHEAT—Idaho cash wheat prices were mixed at terminals around the state for the week ending March 13, 2019. 
SWW prices ranged from down $0.15 to up $0.05 from the previous week; HRW prices were $0.10 lower to $0.37 
higher; DNS prices were $0.05 lower to $0.05 higher; and HWW prices were $0.10 lower to $0.15 higher. USDA 
FAS reported net export sales for the week ending March 7, of 263,000 MT for delivery in the 2018/2019 market-
ing year for Nigeria (106,300 MT, including 24,000 MT switched from unknown dest.), Japan (62,500 MT), Yemen 
(44,000 MT, including 40,000 MT switched from unknown dest.), Vietnam (32,800 MT, including 30,000 MT 
switched from unknown dest.), and Malaysia  (27,600 MT, including 22,000 MT switched from unknown dest.). 
Reductions were primarily for unknown dest.(96,000 MT). Exports of 743,300 MT were reported for Indonesia 
(135,500 MT), Malaysia (74,600 MT), Nigeria (72,300 MT), Yemen (58,800 MT), and Mexico (54,700 MT). 
 

Wheat Trends/Competitor News—USDA’s March Grain: World Markets and Trade Report noted that Global 
wheat production is lower this month mainly on smaller crops in Iraq and Kazakhstan. Global consumption is re-
duced mainly in India. Global trade is nearly unchanged amid a plethora of offsetting changes to importers. Ex-
ports are raised for the European Union but lowered for the United States. The U.S. season-average farm price is 
unchanged at $5.15 per bushel. Overall U.S. wheat prices were down during the month of February amidst con-
tinuing strong international competition. Hard Red Winter (HRW) fell $17/ton to $223, Soft Red Winter (SRW) de-
clined $15/ton to $212 and Soft White Winter (SWW) lost $7/ton. On the other hand, Hard Red Spring (HRS) rose 
$4/ton to $258 on weather-related logistical delays in the northern United States.  
    
 

CORN—USDA FAS reported net export sales for the week ending March 7, were 372,000 MT reported for South 
Korea(120,00 MT), Japan (110,600 MT, including 22,500 MT switched from unknown dest. an decreases of 
27,000 MT), Guatemala(73,700 MT), Taiwan (68,900 MT, including decreases of 1,100 MT), and Colombia 
(61,800 MT, switched from unknow dest.). Reductions were primarily for unknown dest. (53,200 MT), Morocco 
(30,000 MT), Peru(21,800 MT), and Mexico (20,000 MT). Exports of 785,800 MT were primarily to Japan 
(319,700 MT), Mexico(225,600 MT), Colombia(135,700 MT), Guatemala(30,500 MT, and El Salvador(26,200 MT). 
   

Ethanol corn usage—DOE’s Energy Information Agency (EIA) reported ethanol production for the week ending 
March 8 averaged 1.005 million bbls/day – down 1.86% from the previous week and down 1.95% over last year. 
Total ethanol prod. for the week came in at 7.035 million barrels. Ethanol stocks were 23.731 million bbls on 
March 8,  down 2.18% from last week and down 2.27% from last year. An estimated 103.71 million bu of corn 
was used in last week’s production bringing this crop year’s cumulative corn usage for ethanol prod. at 2.87 bil-
lion bu. The USDA estimates 106.437 million bu per week is needed for the total crop year estimate of 5.55 billion 
bu. 

   

CORN FUTURES—Corn futures also saw solid gains—just over a nickel for the week ending March 14, 2019. 
March 2019 contract closed Thursday, March 14 at $3.61½, up $0.06¾ for the week; May 2019 con-
tract closed at $3.70¼, up $0.06; July 2019 contract closed at $3.79½, up $0.06 from the previous 
week; and September 2019 closed at $3.86¼, up $0.06 for the week. 
 
   

CRUDE OIL FUTURES—The WTI crude oil markets broke out during the week ending March 14, 2019, finally 
clearing some resistance. Experts predict prices are likely to continue higher now. A falling US dollar could help 
the situation as well, and as the Saudi cuts continue to affect the market, there is an overall constructive outlook 
for crude oil. Not only with those things coming together, but there is now Chinese stimulus that will push de-
mand on the mainland as well.  
   
 

EIA reported U.S. crude oil refinery inputs averaged 16 million bbls/day during the week ending March 8, 2019 
30,000 bbls/day more  than last week’s average. Refineries operated at 87.6% of capacity last week. As of March 
8, there was a decrease in Crude Oil stocks of 3.862 million bbls under last week to 449.072 million bbls, over the 
5-year average of 444.095 million bbls. Distillate stocks increased by .383 million bbls to a total of 136.369 mil-
lion bbls, under the 5-year average of 137.688 million bbls; while gasoline stocks decreased by 4.624 million bbls 
to 246.09 million bbls, over the 239.690 million bbl 5-year average. The national average retail regular gasoline 
price was $2.471 per gallon on March 11, $0.049 higher than last week’s price but $0.088 under a year ago. The 
national average retail diesel fuel price was $3.079 per gallon, up $0.003 per gallon from  last week’s level and 
up $0.103 over a year ago.  
   

Oil Futures finished up significantly for the week to close at $58.61/bbl on Thursday, March 14, 2019 
(April contract), up $2.54 from the previous week.     

Futures Market News and Trends This Week—Week Ending March 14, 2019 

 

WHEAT FUTURES—Wheat futures reversed weeks of decline with solid gains overall for the week ending March 
14, 2019 hopefully ending the bleeding and bringing forward a pattern for strengthening prices.    
 

Wheat futures prices were up across the board, except for one exception noted below, ranging from 
down $0.08½ to up $0.15½. Wheat futures settlement prices (per bu) for Thursday, March 14, 2019:   

Market News and Trends This Week—continued 
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 Mar 2019 
Week 

Change 
May 2019 

Week 
Change 

Jul 2019 
Week 

Change 
Sep 2019 

Week 
Change 

CHI SRW $4.48¼ $0.15½ $4.52¾ $0.13¼ $4.59¾ $0.12¼ $4.68½ $0.11½ 

KC HRW $4.29¾ $0.05 $4.36½ $0.05¾ $4.45 $0.05¾ $4.56¼ $0.02¾ 

MGE DNS $5.47¼ -$0.08½ $5.50½ $0.01¼  $5.53½ $0.02¼ $5.60¾  $0.03 



West—Snowy, windy weather lingers across the mountains of the Four Corners States, while rain is falling at many low 
elevation sites,. Snow is also blanketing the northern Rockies, below normal temp. prevail in the West. 
   
 

Plains—Blizzard conditions are developing across western Nebraska and environs, courtesy of a rapidly intensifying 
storm system. The storm, centered over eastern Colorado is producing a line of showers and thunderstorms, which is 
sweeping across the central and southern Plains. 
 
Corn Belt—Mild, showery weather prevails in advance of an approaching storm system. Runoff across western and 
central Corn Belt is increasing due to rain falling on still frozen soils, as well as melting snow and ice, leading to consid-
erable ponding and lowland flooding. 
 
South—Dry weather accompanies near and above normal temperatures. However, heavy showers and locally severe 
thunderstorms are rapidly approaching the western Gulf Coast region. 
 
Outlook for U.S. Mainland— By Friday, a low pressure system will begin to weaken over eastern Canada, while trail-
ing a cold front will move through the eastern U.S.  From northeastern Colorado onto pats of the Dakotas, blizzard con-
ditions will result in significant livestock stress and major travel disruptions. Meanwhile, rain and melting snow in por-
tions of the western and northern Corn Belt could lead to moderate to major flooding, locally aggravated by ice jams. 
Late in the week, in the storm's wake, cool but tranquil weather will cover much of the country, although a warming 
trend will commence in the Far West. The NWS 6-10 day outlook for March 18-22 calls for the likelihood of above nor-
mal temperatures in the upper Great Lakes region and southeast of a line from Texas to Maine. Meanwhile below nor-
mal precipitation across most of the central and eastern U.S should contrast with wetter than normal weather in south-
ern Florida and Far West. 

USDA U.S. Crop Weather Highlights—March 14, 2019 

National Drought Summary for 3/14/2019 Summary:  
 
Northwest– Conditions remain good and the Northeast continues 
to be drought free. 
 
West– Improvements were made across the region, including a 
great reduction in drought. 
 
South– Drought free conditions continued across most of the 
South. 
 
Midwest– Free of drought or dryness. 
 
High Plains– Most of the region is free of drought. 
 
Looking Ahead– Strong storms anticipated across the U.S. from 
the 12th-14th. Heavy rain may lead to melting snow in some are-
as leading to flooding.  

USDA Crop Progress / Condition Report—NEXT REPORT TO BE RELEASED APRIL 1, 2019 
 

The first weekly USDA Crop Progress and Condition Report for 2019 will be released April 1, 2019. 

United States Drought Monitor by the National Drought Mitigation Center—March 14, 2019 

3 

Europe– Much needed rainfall in Spain eased drought for vegetative wheat and barley. 
 
Middle East– Rain and mountain snow continued, maintaining abundant to excessive moisture supplies for dormant to 
vegetative winter grain in central Turkey into western Iran. 
 
FSU– Winter wheat broke dormancy in southwestern Russia and southern Ukraine. 
 
Asia– Wet weather continued in southeastern China, further boosting moisture supplies for early crop rice but slowing 
the pace of sowing. 
 
Australia– Little drought relief. 
 
South America– Showers intensified across the region. 
 
South Africa– Warm, showery weather continued across the Corn Belt. 
 
Northwest Africa– Intensifying drought in the West, favorable in the East. 

International U.S. Crop Weather Highlights—March 14, 2019 


