
Idaho Grain Market Report, February 22, 2019—NEW CROP PRICES 
 

Published weekly by the Idaho Barley Commission 
lwilder@barley.idaho.gov      208-334-2090      www.barley.idaho.gov 

 Barley
(Cwt.) 
FEED 

 
48 lbs or 

better 

 
MALTING 

 
Open  

Market 
Malting 

Wheat (bu.) 
Milling 

 
#1 SWW 

 
 
 

#1 HRW 
11.5%  
Protein 

 
 
 

#1 DNS 
14% Protein 

 
 
 

#1 HWW 

Rexburg / Ririe 5.90  4.45   4.90 

Idaho Falls  8.30-8.33     

 Pocatello  7.06     

Grace / Soda Springs 6.55  4.27 4.51 4.69 4.86 

Burley / Rupert 6.25  4.42 4.10 4.68 4.80 

Twin Falls / Buhl 
Jerome / Wendell 

5.00-6.50  4.20-4.30 4.50 4.70 4.70 

Nampa / Weiser   4.75    

Nezperce / Craigmont 5.21  5.33 5.23 5.67  

Lewiston 5.73  5.69 5.49 5.93  

Moscow / Genesee 5.24-5.43  5.36-5.55 5.26-5.39 5.70-5.80  

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday, February 20, 2019.  Barley prices in $/Cwt. And wheat prices in $/bu. 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 
11.5%     
Protein 

#1 DNS 
14% Protein 

#1 HWW 

Portland   6.20-6.35 6.08-6.38 6.48-6.68  

Ogden 7.40  4.76 4.99 5.12 5.34 

Great Falls 6.25-6.50 8.05-8.25  4.91-5.02 5.24-5.33  

Minneapolis       

Prices at Selected Terminal Markets, cash FOB 
Wednesday, February 20, 2019.  Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Idaho cash feed and open market malt barley prices were unchanged for the week ending February 
13, 2019. USDA FAS reported for week ending February 14, 2019 net sales of 100 MT for Japan. For 2019/2020, 
total net sales of 25,000 MT were reported for Japan. Exports of 3,000 MT were to Japan (2,600 MT) and Taiwan 
(400 MT). 
 

Barley Trends/Competitor News—The Australian barley trade is preparing for a Chinese government ruling 
that could slam shut the door to their biggest market, according to an AgriCensus report this week. A prohibitive 
import policy with a tariff could be announced as early as next week amid anti-dumping claims. However, the 
Chinese would have to prove injury to impose an actual tariff. China launched an anti-dumping investigation into 
Australian barley exports last November. This situation has left traders in Australia and China in limbo, with most 
buyers committing to new cargos. 
 
   
 

Wheat Trends/Competitor News—After a volatile couple of weeks, wheat markets have started to see some 
support from the US/China trade talks with China officials proposing that the country could buy an additional $30 
billion per year in agricultural products which could include corn, soybeans and wheat as a possible deal is being 
negotiated. The market is quite oversold and in need of some good news. Slumping global prices and lower 
freight rates have boosted global competition in wheat trade especially. World wheat values have fallen over the 
last two weeks. Hopefully there will be firm positive news from the US/China trade talks. 
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Market News and Trends This Week 

U.S. Export Sales Reporting—FAS has resumed daily reporting of export sales and after a combined report  for 
the weeks ending January 10-February 14, 2019 published on February 22, regular reporting will be published.  



WHEAT—Idaho cash wheat prices dived deeper across classes at terminals around the state for the week ending 
February 21. SWW prices ranged from $0.10 to $0.43 lower than the previous week; HRW prices were $0.36 to 
$0.45 lower; DNS prices were $0.21 to $0.45 lower; and HWW prices were $0.27 to $0.50 lower. USDA FAS re-
ported net export sales for the week ending February 14, 2019 of 3,574,800 metric tons in the 2018/2019 mar-
keting year for Nigeria (444,400 MT, including 24,000 MT switched from unknown destinations and decreases of 
11,200 MT), unknown destinations (400,600 MT), the Philippines (303,700 MT, including decreases of 18,800 
MT), Mexico (299,400 MT, including decreases of 25,700 MT), and Malaysia (258,800 MT, including 99,00 MT 
switched from unknown destinations.) Reductions were reported in Bangladesh (15,300 MT), Thailand (10,000 
MT), Costa Rica (5,700 MT), Canada (3,400 MT). For 2019/2020, net sales of 244,100 MT reported for Nigeria 
(76,600 MT), the Philippines (57,000 MT), Thailand (56,500 MT), and unknown destinations (35,000 MT) were 
partially offset by the reductions for Italy (10,000 MT). Exports of 2,540,000 MT were reported for Mexico 
(462,7000 MT), Japan (421,800 MT), Egypt (302,200 MT), the Philippines (282,000 MT), and Nigeria 
(207,000.00).  

 

CORN—USDA FAS reported net export sales for the week ending February 14, 2019 of 6,056,500 MT for 
2018/2019 for Mexico (1,427,400 MT, including 61,000 MT switched form unknown destinations and decreases of 
74,500 MT), Japan (1,348,800 MT, including 416,600 MT switched from unknown destinations of 86,800 MT, Co-
lombia (712,200 MT, including 380,500 MT switched from unknown destinations and decreases of 9,600 MT), 
South Korea (523,900 MT, including 65,000 MT switched from unknown destinations and decreases of 1,100 MT), 
and Peru (395,000 MT, including 179,000 MT switched form unknown destinations, 50,000 MT switched from Ja-
pan, and decreases of 12,500 MT). Reductions were reported for the French West Indies (9,500 MT) and Haiti 
(1,000 MT). For 2019/2020, net sales of 29,200 MT were reported for Guatemala (15,600 MT), El Salvador 
(11,600 MT), and Canada (2,000 MT). Exports of 5,517,600 MT were primarily to Japan (1,676,600 MT, Mexico 
(1,648,400 MT, Peru (596,600 MT), Colombia (585,900 MT), and South Korea (201,100 MT).  
   

Ethanol corn usage—DOE’s Energy Information Agency (EIA) reported ethanol production for the week ending 
February 15 averaged 996 thousand bbls/day – down 3.21% from the previous week and down 6.74% over last 
year. Total ethanol production for the week came in at 6.972 million barrels. Ethanol stocks were 23.913 million 
bbls on February 15,  up 1.90% from last week and up 5.10% from last year. An estimated 102.76 million bu of 
corn was used in last week’s production bringing this crop year’s cumulative corn usage for ethanol production at 
2.56 billion bu. The USDA estimates 107.191 million bu per week is needed for the total crop year estimate of 
5.575 billion bu. 

   
 

CORN FUTURES—Corn futures continued with modest gains for the week ending February 21, 2019. March 
2019 contract closed Thursday, February 21 at $3.75½ up $0.00¾ for the week, May 2019 contract 
closed at $3.84¼ up $0.01½, July 2019 contract closed at $3.92¼, up $0.01¾ from the previous 
week, and September 2019 closed at $3.96¼, up $0.02 for the week. 
 
   

CRUDE OIL FUTURES—The WTI Crude Oil market  had strong gains, then stalled a bit during the trading session 
on Thursday, February 21. It looks as if the market is going to continue to struggle going forward, but hopefully 
eventually break out. High inventory numbers didn’t necessarily do a lot to instill confidence this week. Nonethe-
less, markets are a forward-looking device, and it seems they are paying more attention to the fact that Saudi 
Arabia is cutting production, and the US dollar has been falling overall which causes bullish pressure as well.  
   
 

EIA reported U.S. crude oil refinery inputs averaged 15.7 million bbls/day during the week ending February 15 , 
2019 57,000 bbls/day less  than last week’s average. Refineries operated at 85.9% of capacity last week. As of 
February 15, there was a increase in Crude Oil stocks of 3.672 million bbls over last week to 454.512 million bbls, 
over the 5-year average of 429.291 million bbls. Distillate stocks decreased by 1.517 million bbls to a total of 
138.683 million bbls, under the 5-year average of 140.511 million bbls; while gasoline stocks decreased by 1.454 
million bbls to 256.847 million bbls, over the 246.568 million bbl 5-year average. The national average retail reg-
ular gasoline price was $2.317 per gallon on February 18, $0.041 higher than last week’s price but $0.240 under 
a year ago. The national average retail diesel fuel price was $3.006 per gallon, up $0.040 per gallon from  last 
week’s level but down $0.021 under a year ago.  
   

Oil Futures finished up for the week to close at $56.96/bbl on Thursday, February 21, 2019 (April 
contract), up $4.32 from the previous week.     

Futures Market News and Trends This Week—Week Ending February 21, 2019 
 

WHEAT FUTURES—Wheat futures prices took a huge hit across the board for the week ending February 21, con-
tinuing the downward trend.    
 

Wheat futures prices were down $0.07½ to $0.21¼ for the week. Wheat futures settlement prices (per 
bu) for Thursday, February 21, 2019:   

Market News and Trends This Week—continued 
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 Mar 2019 
Week 

Change 
May 2019 

Week 
Change 

Jul 2019 
Week 

Change 
Sep 2019 

Week 
Change 

CHI SRW $4.86½ -$0.17¾ $4.91 -$0.16 $4.93½ -$0.15¾ $5.03½ -$0.15 

KC HRW $4.55¼ -$0.21¼ $4.63¼ -$0.21¼ $4.73½ -$0.19¾ $4.86 -$0.19 

MGE DNS $5.57¾ -$0.15¼ $5.57¾ -$0.09¼  $5.61 -$0.09¼  $5.68¼  -$0.07½ 

https://www.fxempire.com/markets/crude-oil/overview


West—Below normal temperatures persist, while a developing storm system is producing scattered rain and snow 
showers in southern California, the Great Basin, and the Four Corner States. 
   
 

Plains—Cold, dry weather prevails, except for patches of light snow in Montana, North Dakota. This morning’s temper-
atures fell below 0 degrees in many locations from Nebraska northward, though an expansive snow cover is helping to 
insulate winter wheat. Meanwhile, short term dryness has become a concern on the southern High Plains, where 17 
percent of Texas’ winter wheat was rated very poor to poor on February 17. 
 
Corn Belt—Dry weather prevails in the wake of a departing storm. Sub-zero temperatures occurred early today in 
parts of the western Corn Belt, where deep snow cover is in place. Current scow depths include 16 inches in Minneap-
olis-St Paul, Minnesota, and 9 inches in Des Moines, Iowa, and Omaha, Nebraska. 
 
South—A band of rain stretches from eastern Texas to the Carolinas. The mid-South, including the Tennessee Valley-
already wet previous storms faces the risk of additional flooding as rainfall intensifies later today. Meanwhile, warmth 
across the lower Southeast is hastening the development of blueberries, citrus, and other fruit crops. 
 
Outlook for U.S. Mainland— Another impressive storm will cross the Southwest through Friday, reach the central 
Plains on Saturday, and intensify across the upper Great Lakes region by Sunday. Significant snow will fall in several 
areas, including the Southwest , the central Plains , and the upper Midwest, while blowing and drifting snow could result 
in livestock stress and travel disruptions. Farther east, storm total rainfall of 2-5 inches across the interior Southeast 
could result in widespread flooding. During the weekend, a Pacific storm will arrive the Northwest, delivering a new 
round of rain and snow. Meanwhile, cold air will remain entrenched across the Wrest during the next several days, 
while another Artci blast will reach the northern Plains on Saturday and expand to cover the upper Midwest early next 
week. The NWS 6-20 day outlook for February 26-March 2 calls for near or below normal temperatures. 

USDA U.S. Crop Weather Highlights—February 21, 2019 

EUROPE— Mild weather minimized the threat for winterkill of dormant wheat and rapeseed over northern Europe. Dry 
weather continued on the Iberian Peninsula, where winter to date rainfall deficits have reduced spoil moisture supplies 
for vegetative winter grains. 
 

MIDDLE EAST—Moderate to heavy rain and snow continued from Turkey to Iran, boosting moisture reserves for 
dormant (north) to vegetative (south) south winter grains. 
 

FSU—Winter Wheat is dormant.  
 

ASIA—Showers boosted moisture reserves. 
      

AUSTRALIA—In southern Queensland and northern New South Wales, unfavorably hot, mostly dry weather persisted, 
stressing immature sorghum and maintaining irrigation requirements for immature cotton. 
 

SOUTH AMERICA—Locally heavy rain benefited emerging second corn crop corn in Parana and other previously dry 
parts of southern Brazil. Rain expanded across northern Argentina and sunny skies fostered rapid development of corn 
and soybeans. 
 

SOUTH AFRICA—Additional rain helped to stabilize conditions in reproductive corn in western growing areas. 
 

NORTHWEST AFRICA—Sunny skies promoted crop development in Morocco and western Algeria, though soil moisture 
was becoming limited to vegetative to heading winter grains. 

National Drought Summary for 2/19/2019 Summary:  
 
Northwest– Neither drought or dryness is present in the North-
west. 
 
West– Cold and stormy February has reduced drought and dry-
ness. 
 
South– Much of the South has continued precipitation. 
 
Midwest– Midwestern dryness have been limited to parts of 
northern Minnesota, which has been solidly frozen. 
 
High Plains– There has been no change to the abnormal dry-
ness in North Dakota. The Great Plains are free of dryness and 
drought. 
 
Looking Ahead– A steady flow of storms will continue to deliv-
er periods of rain and snow. 

USDA Crop Progress / Condition Report—NEXT REPORT TO BE RELEASED APRIL 1, 2019 
 

The first weekly USDA Crop Progress and Condition Report for 2019 will be released April 1, 2019. 

United States Drought Monitor by the National Drought Mitigation Center—February 19, 2019 
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USDA International Crop Weather Highlights February 19, 2019 


