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Barley
(Cwt.) 
FEED 

48 lbs or 
better 

MALTING 

Open 
Market 
Malting 

Wheat (bu.) 
Milling 

#1 SWW #1 HRW 
11.5% 
Protein 

#1 DNS 
14% Protein 

#1 HWW 

Rexburg / Ririe 6.00-7.00 4.90-5.07 5.12 5.54 5.12-5.15 

Idaho Falls 8.30-8.33 5.15 5.50 5.15 

 Blackfoot / Pocatello 7.06 5.15 5.50 5.15 

Grace / Soda Springs 7.00 5.18 5.71 5.28 

Burley / Rupert 6.50 5.10 5.02 5.50 5.12 

Twin Falls / Buhl 
Jerome / Wendell 

6.00-7.50 4.90-5.20 5.00 5.65 5.05 

Nampa / Weiser NA 

Nezperce / Craigmont 5.21 5.38 5.42 6.30 

Lewiston 5.73 5.64 5.68 6.56 

Moscow / Genesee 5.24-5.43 5.41-5.55 5.45-5.61 6.33-6.57 

    

     

    

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday January 22, 2020.  Barley prices in $/Cwt. And wheat prices in $/bu. 

#2 Feed 
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 
11.5% 
Protein 

#1 DNS 
14% Protein 

#1 HWW 

Portland 6.20-6.25 6.28-6.38 6.91-7.26 

Ogden 7.80 5.36 5.28 5.81 5.38 

Great Falls 4.50-6.50 8.20-8.60 4.97-5.07 5.50-5.68 

Minneapolis 6.61 

Prices at Selected Terminal Markets, cash FOB 
Wednesday January 22, 2020.  Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Idaho cash feed barley prices were unchanged to up $0.25 for the week ending January 22. Idaho cash 
malt barley prices were unchanged for the week. For the period January 10-16, USDA FAS reported net barley 
sales of 800 MT to Taiwan for 2019/2020. Exports of 800 MT to Japan were unchanged from the prior week and up 
19 percent from the previous 4 week average.  

Barley News—The third installment of the Market Facilitation Program 2.0 will be issued in short order, accord-
ing to comments made by President Donald Trump and Secretary of Agriculture Sonny Perdue while speaking at 
the American Farm Bureau Federation meeting Jan. 19 and 20 in Austin, Texas. However, due to the market 
bound expected from the recently signed trade agreement with China, MFP 3.0 in 2020 is unlikely. “I am delight-
ed to report that the final installment of all of those billions of dollars of that money will be coming very quickly,” 
Trump said to the thousands of famers gathered to hear him speak for the third consecutive year at the farm bu-
reau’s annual meeting. “For years China stole trade secrets from American agri-businesses, and plundered our 
intellectual property, illicitly subsidized grain procedures, and installed one barrier after another to block out our 
farmers and to block out our ranchers.” In other news, IWSR, a beverage analysis company, has reported a 2.3 
percent decline in beer sales for 2019—it’s fourth year of decreases, and the first drop in wine consumption in 25 
years. According to IWSR, Americans are drinking more spirits and ready-to-drink cocktails like hard seltzers in-
stead, following a broader trend of people seeking out less caloric beverages as they become more health con-
scious. Sales of domestic brands, like Budweiser, fell 3.1 percent its analysis showed, but craft beer sales jumped 
4.1 percent and low or non-alcoholic beer sales grew 6.6 percent. IWSR, which collects its sales figures by sur-
veying financial releases and other proprietary data points, said Americans are paying more for premium prod-
ucts. Companies like Anheuser-Busch InBev are diversifying their portfolios to reflect shifting taste away from 
high caloric beverages to lighter alternatives—for example, Bud Light Seltzer launched this month. 

Market News and Trends This Week  
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WHEAT—Idaho cash wheat prices were mixed for the week ending January 22. SWW prices ranged from up 
$0.03 to up $0.20 from the previous week; HRW prices were down $0.18 to up $0.10; DNS prices were down 
$0.10 to up $0.13; and HWW prices were down $0.18 to up $0.15. USDA FAS reported net sales for 2019/2020 
for the period January 10-16 at 650,600 MT, up noticeably from the prior week and up 32 percent from the 
previous 4 week average. Increases were primarily to the unknown destinations (130,500 MT), the Philippines 
(127,900 MT), Indonesia (70,800 MT),  Mexico (63,400 MT), and Thailand (60,400 MT). Exports of 459,700 MT 
were up 30 percent from the previous week and up 6 percent from the prior 4-week average.    

Wheat News—January 24, traders told Agricensus that Australian exporters have sold as much as 500,000 MT of 
wheat in recent weeks, with China’s buying coming despite hefty cuts to local output that have sent prices soar-
ing. China has booked as many as nine cargoes of Australian standard wheat (ASW) for March-May delivery since 
the end of December, catching a market that had been waiting for U.S. wheat sales to China off guard. The buyer 
was believed to be Cofco, with sellers thought to include Glencore and Graincorp. The recent sales are equivalent 
to 6% of the USDA’s 8.4 million MT export forecast for the 2019/20 marketing year, a figure that some in the 
trade had initially treated with skepticism after Australian’s output fell to a 13-year low following its driest year 
on record. The drought cut the supply of lower protein wheat grades used for animal feed such as ASW, making it 
difficult for exporters to secure volumes of the crop and pushing prices higher. The deals are made even more 
surprising by a recent trade deal between China and the US, with wheat touted by Washington as something Chi-
na would buy more of to rebalance its trade deficit with the US. 

CORN—USDA FAS reported net export sales for 2019/2020 for period January 10-16 of 784,800 MT, increases 
were primarily to Japan (373,100 MT), Colombia (168,200 MT), Mexico (116,400 MT), South Korea (66,300 MT), 
and Guatemala (40,000 MT). Exports of 544,700 MT were to Mexico (192,200 MT), Colombia (180,700 MT), 
Japan (56,200 MT), Costa Rica (29,200 MT), and Honduras (25,000 MT). 

Ethanol Corn Usage—DOE’s Energy Information Agency (EIA) reported ethanol production for the week ending 
January 17 averaged 1.049 million bbls/day – down 4.20 percent from the previous week and up 1.75 percent 
from last year. Total ethanol production for the week was 7.343 million barrels. Ethanol stocks were 24.031 mil-
lion bbls on January 17, up 4.46 percent from last week and up 2.26 percent from last year. An estimated 105.31 
million bu of corn was used in last week’s production bringing this crop year’s cumulative corn usage for ethanol 
production at 2.05 billion bu. Corn used needs to average 103.08 million bu per week to meet USDA estimate of 
5.375 billions bu for the crop year. 

WHEAT FUTURES—Wheat futures markets mostly soared higher this week with short coverings from managed 
money traders and continued wet weather in winter wheat areas that is causing concern for quality issues and 
disease problems.  

Wheat futures prices ranged from up $0.05 to up $0.16 (per bu). Wheat futures settlement prices (per 
bu) for Thursday, May 23, 2019: 

Market News and Trends This Week—continued 

WHEAT FUTURES—Wheat futures prices were mostly down for the market week ending January 23. Wheat futures 
prices were down $0.04¼ to up $0.10 (per bu) compared to the previous week.  

CORN FUTURES—Corn futures prices were down with higher export sales according to the export data from USDA 
to end the market week January 23. Corn futures prices ranged from down $0.00½ to over $0.04½ (per bu) 
over the previous week.  

CRUDE OIL FUTURES—Crude oil markets got pounded during the trading session on Friday. Global financial 
markets are gripped by fears of the new coronavirus’ impact on the economy. News about the spread of the Chi-
nese сoronavirus has caused prices to decline significantly over the last week.  

EIA reported U.S. crude oil refinery inputs averaged 16.9 million bbls/day during the week ending January 17, 2020 
was 116,000 bbls/day less than last week’s average. Refineries operated at 90.5% of capacity last week. As of January 
17, there was a decrease in Crude Oil stocks of 0.495 million bbls from last week to 428.106 million bbls, under the 5-
year average of 436.319 million bbls. Distillate stocks decreased by 1.185 million bbls to a total of 145.036 million bbls, 
under the 5-year average of 148.908 million bbls; while gasoline stocks increased by 1.745 million bbls to 260.032 mil-
lion bbls, over the 243.032 million bbl 5-year average. The national average retail regular gasoline price was $2.537 
per gallon on January 20, $0.027 lower than last week’s price but $0.286 over a year ago. The national average retail 
diesel fuel price was $3.037 per gallon, down $0.027 per gallon from last week’s level but up $0.072 from a year ago. 

NYMEX Crude Oil Futures finished the week ending Thursday, January 23, 2020 to close at $55.59/bbl 
(February contract), down $2.95 for the week.   2 

FUTURES MARKET SETTLEMENT PRICES for the Week Ending Thursday, January 23, 2020: 

Futures Market News and Trends—Week Ending January 23, 2020 

Commodity 
March 
2020 

Week 
Change 

May 2020 
Week 

Change 
July 2020 

Week 
Change 

Sept 2020 
Week 

Change 

CHI SRW $5.80½ $0.10 $5.79 $0.07¾ $5.78¾ $0.08¼ $5.83½ $0.07¾ 

KC HRW $4.92¼ -$0.02 $4.99¾ -$0.01½ $5.06¾ -$0.02½ $5.14½ -$0.00¼ 

MGE DNS $5.55¾ -$0.04¼ $5.64½ -$0.04 $5.72 -$0.03¼ $5.80¼ -$0.02¾ 

CORN $3.93¾ $0.04½ $3.98½    $0.03¼ $4.03¼  $0.02¼ $4.00¾  -$0.00½ 



West—Rainfall across the Pacific Northwest. Rising rivers across western Washington, where flooding is possible. Mild, 
dry conditions  from California to the central and southern Rockies. 

Plains—Rainfall and light snow across central and eastern Nebraska and environs. Mild, dry, breezy conditions across 
the High Plains, where winter wheat is exposed to potential weather extremes. 

Corn Belt— Light rainfall, snow, sleet, freezing rain is falling in many areas where local travel disruptions are occur-
ring. 

South— Florida’s producers are monitoring the effects of Wednesday's wind and freeze on vegetables and other highly 
sensitive crops. Chilly weather along the Atlantic Coast. Rain and clouds cover the lower Mississippi Valley.  

Outlook for U.S.— A storm across the Midwest into New England bringing rain and wintry weather. Rainfall across the 
South, totals could reach 1-2 inches in the southern Appalachians. Mostly dry conditions from southern California to the 
southern High Plains. Late-week heavy rainfall in northern California and the Pacific Northwest. Local flooding possible 
in western Washington. The NWS 10 weather outlook for January 28– February 1 calls for warmer than normal condi-
tions nationwide, except for near or below normal temperatures in areas of the Southwest. Wetter then normal weather 
in most of the country including the Plains, Ohio Valley, Southeast, and Northwest. Near or below normal rainfall will be 
limited to a small area from central and southern California into areas of the Southwest and from Lake Superior to 
Maine. 

USDA U.S. Crop Weather Highlights—January 23, 2020 

USDA Crop Progress / Condition Report—Next Report April 6, 2020 

Europe—Rainfall improved moisture reserves for dormant winter crops in England and France while benefiting the de-
velopment of vegetative winter grains in Spain and Italy. Sunny skies and warm conditions kept eastern Europe devoid 
of a protective snow cover. 

Middle East– Dry weather in Turkey’s Anatolian Plateau following recent drought easing rainfall. Moderate to heavy 
rainfall benefited vegetative winter grain along the eastern Mediterranean Coast. Rain and snow benefited dormant to 
vegetative wheat and barley in western Iran. 

Asia– Cool, wet conditions in northern India and Pakistan maintained good crop conditions for wheat and rapeseed. 
Rainfall and cool conditions in eastern China increased moisture reserves and cold hardiness for wheat and rapeseed. 
Heavy rainfall in parts of the eastern Philippines improved moisture supplies for rice, more rain is needed. Rainfall in 
Java, Indonesia, maintained moisture supplies for rice. 

Australia–Heavy rainfall in southern Queensland and northern New South Wales eased the supplemental water re-
quirements of irrigated summer crops but had little impact on drought stressed dryland crops. 

South America– Areas of dryness in Brazil’s northeastern interior. Favorable rainfall throughout most major corn, soy-
bean, and cotton areas. Favorable rainfall in most Argentine summer crop areas. Dryness in the southernmost farming 
areas. 

South Africa— Rainfall maintained favorable conditions for corn and other summer crops. 

Northwestern Africa– Dryness in western Morocco heightened concerns for vegetative wheat and barley. 
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International Crop Weather Highlights—January 21, 2020 

The first USDA Crop Progress/Condition Report for 2020 will be released April 6, 2020. 

United States Drought Monitor by the National Drought Mitigation Center—January 23 , 2020 

National Drought Summary for January 23, 2020: 

Northeast-Due to little rain, severe drought was expanded in several 
areas.

Southeast– Persistently dry areas in the Mid-Atlantic  region. The 
Delaware-Maryland areas have continued abnormal dryness. 

South– Southwest Oklahoma’s abnormal dryness was eliminated and 
it’s surrounding areas with moderate drought were improved. Abnor-
mal dryness expanded along the Louisiana coast into southern Missis-
sippi. 

Midwest– No drought or abnormal dryness in the Midwest this week. 

High Plains– Abnormal dryness expanded to Colorado. No changes to 
the drought or dryness in the region. 

West-  Moderate drought expanded in Oregon and Washington. Abnormal dryness expanded in the northeast Washing-
ton. Abnormal dryness to moderate drought in southeast Idaho and abnormal dryness in southwest Montana.  

Looking Forward– Rain is forecast for much of the nation. 


